
EDGEWATER EAST 
COMMUNITY DEVELOPMENT 

DISTRICT 

July 6, 2023 

BOARD OF SUPERVISORS  

 REGULAR 

MEETING AGENDA 



 
 

 

EDGEWATER EAST 
COMMUNITY DEVELOPMENT DISTRICT 

AGENDA 
LETTER 



Edgewater East Community Development District 
OFFICE OF THE DISTRICT MANAGER 

2300 Glades Road, Suite 410W●Boca Raton, Florida 33431 
Phone: (561) 571-0010●Toll-free: (877) 276-0889●Fax: (561) 571-0013 

June 29, 2023 

Board of Supervisors 
Edgewater East Community Development District 

Dear Board Members: 

The Board of Supervisors of the Edgewater East Community Development District will hold a 
Regular Meeting on July 6, 2023 at 9:00 a.m., at the offices of Hanson, Walter & Associates, 
Inc., located at 8 Broadway, Suite 104, Kissimmee, Florida 34741. The agenda is as follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Ratification of Change Orders 

A. No. 002 [Phase 1 Civil Work ED-5] 

B. No. 003 [Phase 1 Civil Work ED-5] 

C. No. 001 [Phase 1 Civil Work Whaley Road] 

4. Consideration of Down to Earth Landscape & Irrigation, Landscape Maintenance 
Agreement (Pond Banks D, E & F) 

5. Consideration of Down to Earth Landscape & Irrigation, Work Authorization Number 1 
for Additional Services 

6. Presentation of Audited Financial Report for Fiscal Year Ended September 30, 2022, 
Prepared by Grau & Associates 

7. Consideration of Resolution 2023-07, Hereby Accepting the Audited Financial 
Statements for the Fiscal Year Ended September 30, 2022 

8. Consideration of Resolution 2023-08, Adopting the Annual Meeting Schedule for Fiscal 
Year 2023/2024; and Providing for an Effective Date 

9. Consideration of GAI Consultants, Proposal for Professional Services [ED6 Phase 1 
Roadway – Construction Administration] 

10. Acceptance of Unaudited Financial Statements as of May 31, 2023 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 
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11. Approval of June 1, 2023 Regular Meeting Minutes 

12. Staff Reports 

 A. District Counsel: Kutak Rock LLP 

 B. District Engineer: Hanson, Walter & Associates, Inc. 

 C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: August 3, 2023 at 9:00 AM [FY2024 Budget 
Adoption Hearing] 

o QUORUM CHECK 

SEAT 1 NOAH BREAKSTONE  IN PERSON  PHONE  NO 

SEAT 2 KEVIN MAYS  IN PERSON  PHONE  NO 

SEAT 3 JUSTIN ONORATO  IN PERSON  PHONE  NO 

SEAT 4 KEVIN KRAMER  IN PERSON  PHONE  NO 

SEAT 5 ROBERT WANAS  IN PERSON  PHONE  NO 

13. Board Members’ Comments/Requests 

14. Public Comments 

15. Adjournment 

Should you have any questions or concerns, please do not hesitate to contact me directly at 
(561) 719-8675 or Ernesto Torres at (904) 295-5714. 

Sincerely, 

Craig Wrathell 
District Manager 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 

CALL-IN NUMBER: 1-888-354-0094 
PARTICIPANT PASSCODE: 782 134 6157 
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CHANGE ORDER FORM 
EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 

Edgewater East CDD Phase 1 Civil Work ED-5 

CHANGE ORDER NO. 002 

DATE: April 25, 2023 CONTRACTOR: JR. Davis Construction 

OWNER: Edgewater East CDD AGREEMENT DATE: October 6, 2022 

The following changes are hereby made to the CONTRACT DOCUMENTS: 

ORIGINAL CONTRACT PRICE ......... ... ........... .. ... .. ... .. ........ ..... ... ...... ... ... .. ..... ... .. .... .....$ 8,604,921.13 

Current CONTRACT PRICE ADJUSTED by previous 
CHANGE ORDER ....................................................... ....... ........ .......... .. ...... .. .......$ 9,159,016.71 
The CONTRACT PRICE due to this CHANGE ORDER will 
increase/decrease by ......................................................... ........... .. ... .... ..... ...... .. ........ $ 59,290.25 

The new CONTRACT PRICE including this ORDER will be .... ............ ... .. ..... .... ....... ..... . $ 9,218,306.96 

The new CONTRACT TIME due to this CHANGE ORDER will 
increase/decrease by ...... .. .... .. .................. ....... ................... ......... ... .... ... ... ... ... .... ... ...... 0 days 

The new CONTRACT TIME including this ORDER will be... .......................................... 402 days 

The date for SUBSTANTIAL COMPLETION of all work 
will be .. ...... ... ......... ...... ........... ... .. ... ....... ... .... .. .......... ... ... ...... January 12. 2024 

CHANGES ORDERED: 

I. GENERAL 

This Change Order is necessary to cover changes in the work to be performed under this Contract. 
The GENERAL CONDITIONS SUPPLEMENTARY CONDITIONS, SPECIFICATIONS, and all parts 
of the Project Manual listed in Article 1, Definitions, of the GENERAL CONDITIONS apply to and 
govern all work under this Change Order. 

PROJECT: Edgewater East CDD Phase 1 Civil Work ED-5 

PROJECT NO.: _4=2=88=---'-13=--=02=----------

00930- 1 
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II. WORK CHANGED BY CHANGE ORDER 

1. Required Changes 

RFCO #2 for installation of conduits for Irrigation and telecom service. 

RFCO #3 for regrading of the land adjacent to future right of ways to meet the SDOC criteria in the 
signed agreement. 

2. Justification 

RFCO#2 
Based upon GAi irrigation Plans and Telecom Services layout a series of conduit sleeves will be 
required to prevent future open cuts or directional drilling to install the proposed Irrigation System and 
the Telecom improvements. 

RFCO #3 Criteria identified within the SDOC purchase agreement has to be met providing finished 
grade a minimum of 1 foot above adjacent right of ways. The future right of way adjacent to the high 
school will require to be regraded to meet this criteria. 

3. Payment 

Ill. ORIGINAL CONTRACT SCOPE IMPACTED BY THIS CHANGE ORDER 

1. Required Changes/Impact 

Conduits will be coordinated and installed with the underground infrastructure in the corridor. There 
will be additional costs, however there is not a time delay to the project. 

Additional grding in the area of the high school pad will involve additional work and costs, however 
there is not a request for any additional time with this change. 

2. Justification 

Additional work necessary to provide for irrigation and telecom infrastructure. In addition, additional 
work associated with grading of the high school site. 

3. Payment 

Payments will be made per quantities and unit prices listed in the change order on future pay 
requests as the work is completed in whole or part. 

IV. PRIOR CHANGE ORDERS IMPACTED BY THIS CHANGE ORDER: 
None 

V. WAIVER 

This Change Order constitutes full and mutual accord and satisfaction for the adjustment in 
Contract Price and/or Time as a result of increases or decreases in costs and time of performance 
caused directly and indirectly from the change. Acceptance of this waiver constitutes an agreement 
between Edgewater East COD and CONTRACTOR that the Change Order represents an equitable 
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adjustment to the Contract and that CONTRACTOR shall waive all rights to file a claim on this 
Change Order. Execution of this Change Order shall constitute CONTRACTOR's complete 
acceptance and satisfaction that it is entitled to no more costs or time (direct, indirect, impact, etc.) 
pursuant to this Change Order. 

VI. APPROVAL AND CHANGE AUTHORIZATION 

Acknowledgments: The aforementioned change, and work affected thereby, is subject to all 
provisions of the original contract not specifically changed by this Change Order; and it is expressly 
understood and agreed that the approval of the Change Order shall have no effect on the original 
other than matters expressly provided herein. 

Change Order Request by; Edgewater East COD 

Change(s) Ordered by: Hanson Walter and Associates, ln.c. 

RECOMMENDED BY: ACCEPTED BY: Heath A Bunn 

Construction Manager Contractor Jr. L)(W(S f1i,-is 
ByS~#~ By·~.J.=~::::!:~w..U~~7-l..____ 

Signature 9 

Title COD Engineer 1 

Date 4-25-2023 :::=~~fv~~~...........,._1f='·t===== 
APPROVED BY: 
Edgewater East cop 
(Owner) By

Assistant Secretary
June 6, 2023

;t:Gd-_J~
By___ _ _ -=-- - - --- -

Signature Signature 

Title: _____________ Title ________________ 

Date ________________Date--------------
END OF SECTION 
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I 
Edgewater EDS RFCO #02 Irrigation and Telecom Sleeve 

Installation 
JR. DA VIS CONSTRUCTION 
210 Hangar Road 

Kissimmee, FL, 34741 

Contact: Gustavo Menezes 
Jr. Oovi1 Con$lnldion Company, Inc, Phone: (407) - 460 - 8404 

Email: Gustavo.menezes@jr-davis.com 

Quote To: Pete Glasscock Proposal Date: 04.17.2023 
Company: Hanson, Walter & Associates, Inc. Date of Plans: 
Phone: ( 407) 847-9433 Revision Date: 
Email: pglasscock@hansonwalter.com Addendums: 

ITEM DESCRIPTION QUANTITY UNIT UNIT PRICE AMOUNT 

3000 Irrigation & Telecom Sleeves 1.00 LS 31,799.88 31,799.88 

GRAND TOTAL $31,799.88 

NOTES: 

Quote includes Survey & As Builts 

Page 1 of 1 
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Jr. Davis Construction Company 
2 fo S. Hangar Road I I a Kissimmee, FL 34741 

Phone: (407) 870-0066, I F 

April 17, 2023 Letter: 06 

Pete Glasscock 
Hanson, Walter & Assoc. Inc. (HWA) 
8 Broadway, Suite 104 
Kissimmee, FL 34741 

Edgewater East: EDS - Framework Roadway Phase 1 Civil Work 
JDC Project#: 2142 
RE: Revision on Request for Change Order 02 Irrigation and Telecom Sleeves 

Dear Mr. Pete, 

As requested by BTI Partners, please see the attached revision on change order for all work associated 
with the added Irrigation and telecom installation scope. 

If you have any questions, or require any additional information, please do not he5itate to gfve me a call 
at 407-460-8404 

Respectfully, 

Gustavo Menezes-Assistant Project Manager 
Jr. Davis Construction, Inc 

Cc: Mike Spain -Sr. Project Manager 
Heath Bunn - Operations Manager~ JDC 
Bobby Wanas - Land Dev~lopment Manager, BTI 



Edgewater EDS Roadway Phase 1 - RFCO #3 Regrade Along 

I 
ROW 

JR. DAVIS CONSTRUCTION 
210 Hangar Road 

Kissimmee, FL, 34741 

Contact: Gustavo Menezes 
Jr. Demi Con11rvctlon Company, In(, Phone: (407) 460-8404 

Email: gustavo.menezes@jr-daivs.com 

Quote To: Pete Glasscock Proposal Date: 04.06.23 
Company: Hanson, Walter & Associates, Inc. Date of Plans: 
Phone: (407) 847-9433 Revision Date: 31.03.23 
Email: pglasscock@hansonwalter.com Addendums: 

ITEM DESCRIPTION QUANTITY UNfT UNIT PRICE AMOUNT 

6030 RFCO #3 - Regrade along ROW 1.00 LS 27,490.37 27,490.37 

GRAND TOTAL $27,490.37 
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Jr. Davis Construction Company 
210 S. Hangar RoadI I a J<issimmee, FL 34741 

Phone: (407) 870-0066 

.' I F 
Jr. Davb Co,mrui:alon Cc,ripcs1y, Inc:. 

April 06, 2023. Letter: 05 

Pete Glasscock 
Hanson, Walter & Assoc. Inc. (HWA} 
8 Broadway, Suite 104 
Kissimmee, FL 34741 

Edgewater East: EDS - Framework Roadway Phase 1 Civil Work 
JDC Project#: 2142 
RE: Request for Change Order 03 Regrade along ROW 

Dear Mr. Pete, 

As requested by BTI Partners, please see the attached change order for all work associated with the 
added Regrade along ROW scope. 

If you have any questions, or require any additional information, please do not hesitate to give me a call 
at 407-460-8404 

Respectfully, 

Gustavo Menezes -Assistant Project Manager 
Jr. Davis Construction, Inc 

Cc: Mike Spain -Sr. Project Manager 
Heath Bunn - Operations Manager, JDC 
Bobby Wanas - Land Development Manager, BTI 
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CHANGE ORDER FORM 
EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 

Edgewater East CDD Phase 1 Civil Work ED-5 

CHANGE ORDER NO. 003 

DATE: June 191 2023 CONTRACTOR: JR. Davis Construction 

OWNER: Edgewater East COD AGREEMENT DATE: October 61 2022 

The following changes are hereby made to the CONTRACT DOCUMENTS: 

ORIGINAL CONTRACT PRICE .......................... .. .......... ... .. .. ....... .. ................. .. ......... . $ 8,604.921.13 

Current CONTRACT PRICE ADJUSTED by previous 
CHANGE ORDER ... ........ ...... .............................. .... ...... ........... ... .............. ........ ... $ 9.218,306.96 
The CONTRACT PRICE due to this CHANGE ORDER will 
increase/decrease by ............................................................. .. ............... ............ .. $ <2,075.554.69> 

The new CONTRACT PRICE including this ORDER will be .... ......... ............................ .. $ 7,142,752.27 

The new CONTRACT TIME due to this CHANGE ORDER will 
increase/decrease by ... . . .. .. ... .. ... ... .. ... .... .. .. ... ... .... .. ... .... .. ... ... .. ......... .. .. .. .. ... ..... .. .. ... ... .. Odays 

The new CONTRACT TIME including this ORDER will be...... ......... ............. ................. 402 days 

The date for SUBSTANTIAL COMPLETION of all work 
wlll be ......... .............. .... ..... .... ....... ......................................... January 12. 2024 

CHANGES ORDERED: 

I. GENERAL 

This Change Order is necessary to cover changes In the work to be performed under this Contract. 
The GENERAL CONDITIONS SUPPLEMENTARY CONDITIONS, SPECIFICATIONS, and all parts 
of the Project Manual listed in Article 1, Definitions, of the GENERAL CONDITIONS apply to and 
govern all work under this Change Order. 

PROJECT: Edgewater East CDD Phase 1 Civil Work ED-5 

PROJECT NO.: _4-=2=8=-8--'-1=-3-02-==_______ 
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II. WORK CHANGED BY CHANGE ORDER 

1. Required Changes 

RFCO #05 for Import of additional stockpile material and additional survey and testing. 

RFCO #06 for Owner Direct Purchase (ODP) of material for storm drainage, water main, reuse main 
and force main for both materlal and tax reimbursement to meet the scope of work. 

2. Justification 

RFCO #05 
Additional material to be secured from ED-2 and brought to ED-5 for meeting the lines and grades of 
the plans .. Additional cost Is for loading, trucking, placing, compacting, survey and testing. 

RFCO #06 Change order is for Owner Direct Purchase of material which will remove the cost of 
material from the contract and provide a credit to the owner in the form of tax savings of 
approximately $131,000. 

3. Payment 

111. ORIGINAL CONTRACT SCOPE IMPACTED BY THIS CHANGE ORDER 

1. Required Changes/Impact 

Additional grading for ED-5 with associated survey and testing, however there is not a request for any 
additional time with this change. The material will be placed to meet the stockpile obllgatlon of 
175,000 CY. 

RFCO #06 is for owner direct purchase of material for storm, water, reuse and force mains. 

2. Justification 

Additional work to meet the volume of material required to be stockpiled on site for ED-5 .. 

3. Payment 

Payments will be made per quantities and unit prices listed in the change order on future pay 
requests as the work is completed in whole or part. 

IV. PRIOR CHANGE ORDERS IMPACTED BY THIS CHANGE ORDER: 
None 

V. WAIVER 

This Change Order constitutes full and mutual accord and satisfaction for the adjustment in 
Contract Price and/or Time as a result of increases or decreases in costs and time of performance 
caused directly and Indirectly from the change. Acceptance of this waiver constitutes an agreement 
between Edgewater East CDD and CONTRACTOR that the Change Order represents an equitable 
adjustment to the Contract and that CONTRACTOR shall waive all rights to file a claim on this 
Change Order. Execution of this Change Order shall constitute CONTRACTOR's complete 
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acceptance and satisfaction that it is entitled to no more costs or time (direct, indirect, impact, etc.) 
pursuant to this Change Order. 

VI. APPROVAL AND CHANGE AUTHORIZATION 

Acknowledgments: The aforementioned change, and work affected thereby, is subject to all 
provisions of the original contract not specifically changed by this Change Order; and it Is expressly 
understood and agreed that the approval of the Change Order shall have no effect on the original 
other than matters expressly provided herein. 

Change Order Request by: Edgewater East COD 

Change(s) Ordered by: Hanson Walter and Associates, Inc. 

RECOMMENDED BY: ACCEPTED BY: 

Title CD D e(V# r/\'h)? 

Date t - I o/-? o ,). "S 

Assistant Secretary
June 27, 2023

avbG d _J~ 
Signature Signature 

Title: _______________
Title: _ lfii ~rCM-~'/L,.~_.......,._ 

Date ________ _________Date_----"-'l+lri _______....~-t-l..-~......._ 

END OF SECTION 
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Edgewater EDS RFCO#05 Haul material to EDS stockpile 

JR. DAVIS CONSTRUCTION 
. ' 210 Hangar Road 

, · j 

Kissimmee, FL, 34741, -........ .. 
/ ••·~ · · 

Contact: Gustavo Menezes 
Jr. Dirllt co,u1rvelon C0Mpt.111y, Inc. Phone: (407) - 460 - 8404 

Email: Gustavo.menezes@jr-davis.com 

Quote To: Pete Glasscock Proposal Date; 05.24.23 
Company: Hanson, Walter & Associates, Inc. Date of Plans; 
Phone: (407) 847-9433 Revision Date: 
Email: pglesscock@hansonwalter.com Addendums: 

JTEM DESCRIPTION QUANTITY UNI1 UNITPRICE AMOUNT 

4010 Import Additional Stockpile Material 1.00 LS 216,250.00 216,250.00 
4012 Additional Survey & Material Testing 1.00 LS 15,497.95 15,497.95 

NOTES: 

Price to haul from source includes only moving material necessary to achieve 175,000 CY on stockpile at EDS. 

Price includes testing imported material prior to starting to determine if imported clean sand is required to achieve fines content 
of 15% or less. 

Existing stockpile material will not be used for mixing imported material. 

Price does not include import ofclean sand to mix if required to achieve fines content of L5% or less. 

Price does not include mixing clean sand ifrequired to achieve fines content of 15% or less. 

Price includes a final survey ofthe stockpile to provide a quantity. Certified quantity by others. 

Page 1 of 1 
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Jr. Davis Construction Company 
2 ros. Hangar Road 

l<is.simmee, FL 3474 I 
Phone: /407} 870-0066 

....J I ••a 

May 30; 2023. Letter: 10 

Pete Glasscock 
Hanson, Walter & Assoc, Inc. (HWA) 
8 Broadway, Suite 104 
Kissimmee, FL 34741 

Edgewater East: EDS - Framework Roadway Phase 1 Civil Work 
JDC Project#: 2142 
RE: RFCO 06 ODP Orlginal Contract 

Dear Mr. Pete, 

As requested by BTI Partners, please see the attached quote for all material & tax reimbursement 
associated with Storm Drainage, Water Main, Reuse Main, and Force Main scope worl, under Owner 
Direct Purchase Orders from Rinker Materials, Mack Concrete Industries, and Core & Main. 

If you have any questions, or require any addition al Information, please do not hesitate to give me a call 
at 407-460-8404 

Respectfully, 

Gustavo Menezes -Assistant Project Manager 
Jr. Davis Construction, Inc 

Cc: Mike Spain-Sr. Project Manager 
Heath Bunn - Operations Manager, JDC 
Bobby Wanas- Land Development Manager, BTI 



Edgewater ED5 RFCO#06 ODP Original Contract - Rinker, 

1. 

Mack, Core & Main 
JR. DAVIS CONSTRUCTION 
210 Hangar Ro11d 

Kissimmee, FL, 34741,ilJJillll ·. 
Contact: Gustavo Menezes 

Phone: (407) - 460 - 8404 

Em11il: Gustavo.menezes@jr-davis.com 

Quote To: Pete Glasscock Proposal Date: 05.30.23 
Company: Hanson, Walter & Associates, Inc. Date ofPlans: 
Phone: (407) 847-9433 Revision Date: 
Email: pglasscock@hansonwalter.com Addendums: 

ITEM 

4010 

4011 

4012 

GRANDTOTAL 

DESCRIPTION 

ODP Rinker - includes $73,433.33 sales tax 

QUANTITY 

1.00 

ODP Mack Industries- includes $13,871.22 sales tax 1.00 

ODP Core & Main - includes $43,509.76 sales tax 1.00 

UNIT UNIT PRICE AMOUNT 

LS -l,296,072.13 -1,296,072.13 
LS -243,808.22 -243,808.22 
LS -767,422.29 -767,422.29 

$-2,307,302.64 

Page 1 of 1 
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CHANGE ORDER FORM 
EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 

Edgewater East CDD Phase 1 Civil Work Clay Whaley Road 

CHANGE ORDER NO. 001 

DATE: March 7, 2021 CONTRACTOR: Southern Dev. and Construction 

OWNER: Edgewater East CDD AGREEMENT DATE: October 11, 2022 

The following changes are hereby made to the CONTRACT DOCUMENTS: 

ORIGINAL CONTRACT PRICE ....................................................................................$ 6,194,700.00 . 

Current CONTRACT PRICE ADJUSTED by previous 
CHANGE ORDER .................................................................................................$ 6,194,700.00 . 
The CONTRACT PRICE due to this CHANGE ORDER will 
increase/decrease by ................................................................................................ $ (83,163.10) . 

........................................... The new CONTRACT PRICE including this ORDER will be $ 6,111,536.90 . 

The new CONTRACT TIME due to this CHANGE ORDER will 
increase/decrease by ................................................................................................... 0 days . 

The new CONTRACT TIME including this ORDER will be ............................................. 246 days . 

The date for SUBSTANTIAL COMPLETION of all work 
will be ....................................................................................... August 2, 2023 . 

CHANGES ORDERED: 

I. GENERAL 

This Change Order is necessary to cover changes in the work to be performed under this Contract. 
The GENERAL CONDITIONS SUPPLEMENTARY CONDITIONS, SPECIFICATIONS, and all parts 
of the Project Manual listed in Article 1, Definitions, of the GENERAL CONDITIONS apply to and 
govern all work under this Change Order. 

PROJECT: Edgewater East CDD Phase 1 Civil Work Clay Whaley Road 

PROJECT NO.: 4288-13-03 
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II. WORK CHANGED BY CHANGE ORDER 

1. Required Changes 

RFCO #2 for removal of water and reuse services to the Elite Subdivision. 

2. Justification 

RFCO #2 
The owner of the Elite Subdivision opted notto pay for the utility services at this time, therefore they 
are being removed from the contract. 

3. Payment 

III. ORIGINAL CONTRACT SCOPE IMPACTED BY THIS CHANGE ORDER 

1. Required Changes/Impact 

Removal of costs associated with installing utility services for others. 

2. Justification 

Owner of the adjacent property had requested during design to include utility service installation as 
the mains were being installed for both water and reuse to prevent them from have to dig up the 
mains later or directional bore the roadway to secure services. The owner decided not to fund the 
improvements, therefore they have been removed from the contract. 

3. Payment 

Payments will be made per quantities and unit prices listed in the change order on future pay 
requests as the work is completed in whole or part. 

IV. PRIOR CHANGE ORDERS IMPACTED BY THIS CHANGE ORDER: 
None 

V. WAIVER 

This Change Order constitutes full and mutual accord and satisfaction for the adjustment in 
Contract Price and/or Time as a result of increases or decreases in costs and time of performance 
caused directly and indirectly from the change. Acceptance of this waiver constitutes an agreement 
between Edgewater East CDD and CONTRACTOR that the Change Order represents an equitable 
adjustment to the Contract and that CONTRACTOR shall waive all rights to file a claim on this 
Change Order. Execution of this Change Order shall constitute CONTRACTOR's complete 
acceptance and satisfaction that it is entitled to no more costs or time (direct, indirect, impact, etc.) 
pursuant to this Change Order. 

VI. APPROVAL AND CHANGE AUTHORIZATION 

Acknowledgments: The aforementioned change, and work affected thereby, is subject to all 
provisions of the original contract not specifically changed by this Change Order; and it is expressly 
understood and agreed that the approval of the Change Order shall have no effect on the original 
other than matters expressly provided herein. 
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Change Order Request by: 

Change(s) Ordered by: 

RECOMMENDED BY: 

Construction Manager 

ByS~ « ~ 
Signature 

Title COD Engineer 
Date3-7-2023 

Edgewater East COD 

Hanson Walter and Associates, Inc. 

ACCEPTED BY: 

Title'--,--~~~~~ru.w.~,2_ __ --c-_ 

Date ___ --='--4-..,__.-+--.......,_.,,_ _____ _ 

By ~o<i Jj~ 
Signature 

Title: Ass;S1z:i~1 S~c.-u.~ 
Date 3 / _J/ /2-,3 r I 

END OF SECTION 
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Southern Development & Construction 

2544 Connection Point 

Oviedo, FL 32765 

Contact: Mike Cresham 

Phone: (407) 977-9898 

Quote to: Bobby Wanas Job Name: SDP21-0157 Clay Whaley 

BTI Partners LLC Date of Plans 12/8/23 TWA Approved Set 
Phone: (407) 617-9011 Revision Date: 11/16/2023 
Email: Bwanas@btipartners.com Proposal Date: 02.27.23 

RFC 002 Utility Deletion 

Item Description Quantity Unit Unit Price Amount 

RFC 002 

100 Utilities to be Removed from Contract 1.00 LS -$83,163.10 -$83,163.10 

RFC 002 Total -$83,163.10 

GRAND TOTAL -$83,163.10 

Notes: 

1 Please reference backup for line items 
2 Please reference marked up plansheets for locations 

2222 RFC 002 - Utility Deletion 

mailto:Bwanas@btipartners.com
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LANDSCAPE MAINTENANCE AGREEMENT 
(POND BANKS D, E & F) 

THIS AGREEMENT (“Agreement”) is made and entered into this 1st day of July 2023, by and 
between: 

EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose 
government established pursuant to Chapter 190, Florida Statutes, located in 
Osceola County, Florida, whose mailing address is 2300 Glades Road, Suite 410W, 
Boca Raton, Florida 33431 (the “District”), and 

SSS DOWN TO EARTH OPCO LLC D/B/A DOWN TO EARTH, an Ohio limited liability 
company, with local address of 2701 Maitland Center Parkway, Suite 200, 
Maitland, Florida 32751 (“Contractor”). 

RECITALS 

WHEREAS, the District was established for the purpose of planning, financing, constructing, 
operating and/or maintaining certain infrastructure, including landscaping and irrigation; and 

WHEREAS, the District has a need to retain an independent contractor to provide landscape 
maintenance services for Pond Banks D, E, and F, located within the District; and 

WHEREAS, Contractor submitted a proposal and represents that it is qualified, willing and 
capable to serve as a landscape maintenance contractor and provide such services to the District. 

NOW, THEREFORE, in consideration of the mutual covenants contained in this Agreement, it 
is agreed that Contractor is hereby retained, authorized, and instructed by the District to perform 
in accordance with the following covenants and conditions, which both the District and 
Contractor have agreed upon: 

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and by 
this reference are incorporated herein as a material part of this Agreement. 

2. CONTRACTOR OBLIGATIONS. 

A. Scope of Services. Contractor shall provide the services described in the 
Scope of Services attached hereto as Exhibit A (“Work”) and incorporated herein by this 
reference, for Pond Banks D, E and F (“Landscape Maintenance Area”). Contractor 
acknowledges and agrees that the Landscape Maintenance Area may be reasonably 
adjusted, in the sole discretion of the District, to accurately reflect areas of the Work 
actually being performed, which adjustments shall not result in change in the price for 
the Work. Should any work and/or services be required which are not specified in this 
Agreement or any amendments, addenda, or change orders but which are nevertheless 
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necessary for the proper provision of services to the District, such work or services shall 
be fully performed by Contractor as if described and delineated in this Agreement. 

B. Acceptance of Site. By executing this Agreement, the Contractor agrees 
that the Contractor was able to inspect the site prior to the execution of this Agreement, 
and that the Contractor agrees the site is suitable for the mowing of the existing turf, in 
its current condition, and on an “as is” basis. 

C. Manner of Contractor’s Performance. The Contractor agrees, as an 
independent contractor, to undertake the Work as specified in this Agreement or any 
Work Authorization (defined herein) issued in connection with this Agreement. All Work 
shall be performed in a neat and professional manner reasonably acceptable to the 
District and shall be in accordance with all applicable industry standards, and as required 
by the Scope of Services. The performance of all Work and additional services by the 
Contractor under this Agreement and related to this Agreement shall conform to any 
written instructions issued by the District. 

D. Discipline, Employment, Uniforms. Contractor shall maintain at all times 
strict discipline among its employees, subcontractors, agents and assigns and represents 
to the District that it has performed all necessary background checks of the same. 
Contractor shall not employ for work on the project any person unfit or without sufficient 
skills to perform the job for which such person is employed. All laborers and foremen of 
the Contractor shall perform all Work on the premises in a uniform to be designed by the 
Contractor. No shirtless attire, no torn or tattered attire or slang graphic T-shirts are 
permitted. No smoking in or around the buildings will be permitted. Rudeness or 
discourteous acts by Contractor employees will not be tolerated. No Contractor 
solicitation of any kind is permitted on property. 

E. Rain Days. In the event that time is lost due to heavy rains (“Rain Days”), 
Contractor agrees to reschedule its employees and divide their time accordingly to 
complete all scheduled services during the same week as any Rain Days. Contractor shall 
provide services on Saturdays, if needed to make up Rain Days, with prior notification to 
and approval by the District Representative(s) (defined herein). 

F. Protection of Property. Contractor shall use all due care to protect against 
any harm to persons or property while performing the Work. If Contractor’s acts or 
omissions result in any damage to property within the District, including but not limited 
to damage to landscape lighting and irrigation system components, entry monuments, 
etc., the Contractor shall immediately notify the District and promptly repair all damage 
– and/or promptly replace damaged property – to the sole satisfaction of the District. If 
Contractor fails to do so, the District reserves the right to make such repairs and 
Contractor shall reimburse the costs of such repair or replacement. 

G. District Representative; Reporting. The District shall designate in writing 
a person to act as the District Representative with respect to the Work to be performed 
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under this Agreement. The District Representative shall have complete authority to 
transmit instructions, receive information, interpret and define the District’s policies and 
decisions with respect to materials, equipment, elements, and systems pertinent to 
Contractor’s services, including the Work. 

i. The District hereby designates the District Manager or his or her 
designee, to act as the District Representative. 

ii. The District shall have the right to change its designated 
Representative with written notice to Contractor. 

iii. Contractor agrees to meet with the District’s representative no less 
than bi-weekly to walk the property and discuss conditions, schedules, and items 
of concern regarding this Agreement and to provide a monthly written report 
summarizing, at minimum, the Work performed during the month, any issues 
and/or areas of concern and the schedule of Work to be performed for the 
upcoming month. 

iv. Contractor agrees to attend the regularly scheduled meetings of 
the Board of Supervisors of the District, upon request. 

H. Deficiencies. Contractor shall identify and promptly notify the District 
Representative of any deficient areas by written communication, including any 
explanations of proposed actions to remedy such deficiencies. Upon approval by the 
District Representative, the Contractor shall take such actions as are necessary to address 
the deficiencies within a reasonable time period specified by the District Representative, 
or if no time is specified by the District, within three (3) days and prior to submitting any 
invoices to the District.  

I. Compliance with Laws. The Contractor shall keep, observe, and perform 
all requirements of applicable local, state and federal laws, rules, regulations, ordinances, 
permits, licenses, or other requirements or approvals. Further, the Contractor shall notify 
the District in writing within five (5) days of the receipt of any notice, order, required to 
comply notice, or a report of a violation or an alleged violation, made by any local, state, 
or federal governmental body or agency or subdivision thereof with respect to the 
services being rendered under this Agreement or any act or omission of the Contractor or 
any of its agents, servants, employees, or material men, or appliances, or any other 
requirements applicable to provision of services. Additionally, the Contractor shall 
promptly comply with any requirement of such governmental entity after receipt of any 
such notice, order, request to comply notice, or report of a violation or an alleged 
violation. 

J. Safety. Contractor shall provide for and oversee all safety orders, 
precautions, and programs necessary for the Work. Contractor shall maintain an 
adequate safety program to ensure the safety of employees and any other individuals 
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working under this Agreement. Contractor shall comply with all OSHA standards. 
Contractor shall take precautions at all times to protect any persons and property in 
performing the Work, utilizing safety equipment including but not limited to bright vests 
and traffic cones. 

K. Environmental Activities. The Contractor agrees to use best management 
practices, consistent with presently accepted industry standards, with respect to the 
storage, handling and use of chemicals (e.g., fertilizers, pesticides, etc.) and fuels. The 
Contractor shall keep all equipment clean (e.g., chemical sprayers) and properly dispose 
of waste. Further, the Contractor shall immediately notify the District of any chemical or 
fuel spills. The Contractor shall be responsible for any environmental cleanup, 
replacement of any turf or plants harmed from chemical burns, and correcting any other 
harm resulting from the Work to be performed by Contractor. 

L. Payment of Taxes; Procurement of Licenses and Permits. Contractor shall 
pay all taxes required by law in connection with the Work, including sales, use, and similar 
taxes, and shall secure all licenses and permits necessary for proper completion of the 
Work, paying the fees therefore and ascertaining that the permits meet all requirements 
of applicable federal, state and local laws or requirements. 

M. Subcontractors. Contractor shall not assign any portion of the Work to 
subcontractors without prior, written approval of the District. In the event any portions 
of the Work are assigned to subcontractors, Contractor shall be responsible for the 
satisfactory performance of such work by subcontractors. Nothing in this Agreement shall 
be construed to create a contractual relationship between any subcontractor and the 
District. 

N. Independent Contractor Status. In all matters relating to this Agreement, 
Contractor shall be acting as an independent contractor. Neither Contractor nor 
employees of Contractor, if there are any, are employees of the District under the 
meaning or application of any Federal or State Unemployment or Insurance Laws or Old 
Age Laws or otherwise. Contractor agrees to assume all liabilities or obligations imposed 
by any one or more of such laws with respect to employees of Contractor, if any, in the 
performance of this Agreement. Contractor shall not have any authority to assume or 
create any obligation, express or implied, on behalf of the District and Contractor shall 
have no authority to represent the District as an agent, employee, or in any other 
capacity, unless otherwise set forth in this Agreement. 

3. COMPENSATION; TERM. 

A. Term. The term of this Agreement shall be for a period of three (3) 
months, commencing July 1, 2023, and ending September 30, 2023, unless terminated 
earlier in accordance with the terms of this Agreement. This Agreement shall 
automatically terminate at the end of this term. 
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B. Compensation. As compensation for the Work, the District agrees to pay 
Contractor Three Thousand Two Hundred Dollars ($3,200.00) per month. 

C. Additional Work Should the District desire that the Contractor provide 
additional work and/or services relating to the District’s landscaping systems (e.g., 
additional services or services for other areas not specified in this Agreement), such 
additional work and/or services shall be fully performed by the Contractor after prior 
approval of a required Work Authorization. The Contractor agrees that the District shall 
not be liable for the payment of any additional work and/or services unless the District 
first authorizes the Contractor to perform such additional work and/or services through 
an authorized and fully executed Work Authorization, a form of which is attached hereto 
as Exhibit B. If pricing for any such additional work or services is not specifically provided 
for in the exhibits hereto, Contractor agrees to negotiate in good faith on such pricing. 
Nothing herein shall be construed to require the District to use the Contractor for any 
such additional work and/or services, and the District reserves the right to retain a 
different contractor to perform any additional work and/or services. 

D. Payments by the District. The Contractor shall maintain records 
conforming to usual accounting practices. Further, the Contractor agrees to render 
monthly invoices to the District, in writing, which shall be delivered or mailed to the 
District on or before the first day of the month. Each monthly invoice shall contain, 
at a minimum, the District’s name, the Contractor’s name, the invoice date, an invoice 
number, an itemized listing of all costs billed on the invoice with a description of each 
sufficient for the District to approve each cost, the time frame within which the services were 
provided, and the address or bank information to which payment is to be remitted. 
Consistent with Florida’s Prompt Payment Act, section 218.70, et seq., Florida 
Statutes, these monthly invoices are due and payable within forty-five (45) days of 
receipt by the District. 

E. Payments by Contractor. Subject to the terms herein, Contractor will 
promptly pay in cash for all costs of labor, materials, services and equipment used in the 
performance of the Work, and upon the request of the District, Contractor will provide 
proof of such payment. Contractor agrees that it shall comply with Section 218.735(6), 
Florida Statutes, requiring payments to subcontractors, material men, suppliers or 
laborers be made within ten (10) days of receipt of payment from the District. The District 
may require, as a condition precedent to making any payment to Contractor, that all 
subcontractors, material men, suppliers or laborers be paid and require evidence, in the 
form of Lien Releases or partial Waivers of Lien, to be submitted to the District by those 
subcontractors, material men, suppliers or laborers, and further require that Contractor 
provide an affidavit relating to the payment of said indebtedness. Further, the District 
shall have the right to require, as a condition precedent to making any payment, evidence 
from Contractor, in a form satisfactory to the District, that any indebtedness of 
Contractor, as to services to the District, has been paid and that Contractor has met all of 
the obligations with regard to the withholding and payment of taxes, Social Security 
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payments, Workmen’s Compensation, Unemployment Compensation contributions, and 
similar payroll deductions from the wages of employees. 

4. TERMINATION. The District agrees that the Contractor may terminate this 
Agreement for cause by providing thirty (30) days’ written notice of termination to the 
District; provided, however, that the District shall be provided a reasonable opportunity 
to cure any failure under this Agreement. The Contractor agrees that, notwithstanding 
any other provision of this Agreement, and regardless of whether any of the procedural 
steps set forth in Section 2(H) of this Agreement are taken, the District may terminate this 
Agreement immediately for cause by providing written notice of termination to the 
Contractor. The District shall provide thirty (30) days’ written notice of termination 
without cause. Any termination by the District shall not result in liability to the District 
for consequential damages, lost profits, or any other damages or liability. However, upon 
any termination of this Agreement by the District, the Contractor shall be entitled to 
payment for all Work and/or services rendered up until the effective termination of this 
Agreement, subject to whatever claims or off-sets the District may have against the 
Contractor. On a default by Contractor, the District may elect not to terminate the 
Agreement, and instead to demand that Contractor cure any failure constituting default 
and make appropriate deduction or revision to the payment to become due to Contractor. 
Furthermore, the District reserves the right to pursue any and all available remedies 
under the law, including but not limited to equitable and legal remedies and withhold 
payment pending outcome of such dispute. 

5. INSURANCE. 

A. Insurance Required. Before commencing any Work, the Contractor shall 
furnish the District with a Certificate of Insurance evidencing compliance with the 
requirements of this section. No certificate shall be acceptable to the District unless it 
provides that any change or termination within the policy periods of the insurance 
coverage, as certified, shall not be effective within thirty (30) days of prior written notice 
to the District. Insurance coverage shall be primary and written on forms acceptable to 
the District. Additionally, insurance coverage shall be from a reputable insurance carrier, 
licensed to conduct business in the State of Florida, and such carrier shall have a Best’s 
Insurance Reports rating of A-VII. The procuring of required policies of insurance shall 
not be construed to limit Contractor’s liability or to fulfill the indemnification provisions 
and requirements of this Agreement. 

B. Types of Insurance Coverage Required. Contractor or any subcontractor 
performing the work described in this Agreement shall maintain throughout the term of 
this Agreement the following insurance: 

i. Worker’s Compensation Insurance in accordance with the laws of 
the State of Florida. In the event the Contractor has “leased” employees, the 
Contractor or the employee leasing company must provide evidence of a 
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Minimum Premium Workers’ Compensation policy, along with a Waiver of 
Subrogation in favor of the District. All documentation must be provided to the 
District at the address listed below. No contractor or sub-contractor operating 
under a worker’s compensation exemption shall access or work on the site. 

ii. Employer’s Liability Coverage with limits of at least $1,000,000 (one 
million dollars) per accident or disease. 

iii. Commercial General Liability Insurance covering Contractor’s legal 
liability for bodily injuries, property damage, contractual, products and completed 
operations, and personal injury, with limits of not less than $2,000,000 per 
occurrence, and further, including, but not being limited to, Independent 
Contractors Coverage for bodily injury and property damage in connection with 
subcontractors’ operation. 

iv. Automobile Liability Insurance for bodily injuries in limits of not less 
than $2,000,000 combined single limit bodily injury and for property damage, 
providing coverage for any accident arising out of or resulting from the operation, 
maintenance, or use by Contractor of any owned, non-owned, or hired 
automobiles, trailers, or other equipment required to be licensed. 

v. Umbrella Excess Liability Insurance to cover any liability in excess 
of the limits of coverage already required and with limits of at least $2,000,000 
per occurrence and $2,000,000 on aggregate. 

C. Additional Insured. All policies required by this Agreement, with the 
exception of Workers’ Compensation, or unless specific approval is given by the District, 
are to be written on an occurrence basis, and shall name the District; Edgewater Property 
Holdings, LLC, dba Edgewater Property Florida Holdings, LLC; Edgewater Property Florida 
Holdings II, LLC; Edgewater Property Florida Holdings III, LLC, and their respective 
members, parents, partners, subsidiaries, affiliates, officers, directors, supervisors, staff, 
lawyers, managers, engineers, consultants, agents, subcontractors and employees as 
additional insured (with the exception of Workers’ Compensation insurance) as their 
interest may appear under this Agreement. Insurer(s), with the exception of Workers’ 
Compensation on non-leased employees, shall agree to waive all rights of subrogation 
against the District and its supervisors, officers, staff, agents, employees, and 
representatives.  

D. Sub-Contractors. Insurance requirements itemized in this Agreement and 
required of the Contractor shall be provided on behalf of all sub-contractors, if any and if 
approved, to cover their operations performed under this Agreement. The Contractor 
shall be held responsible for any modifications, deviations, or omissions in these 
insurance requirements as they apply to sub-contractors. 
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E. Payment of Premiums. The Contractor shall be solely responsible for 
payment of all premiums for insurance contributing to the satisfaction of this Agreement 
and shall be solely responsible for the payment of all deductibles and retentions to which 
such policies are subject, whether or not the District is an insured under the policy. 

F. Notice of Claims. Notices of accidents (occurrences) and notices of claims 
associated with work being performed under this Agreement shall be provided to the 
Contractor’s insurance company and to the District as soon as practicable after notice to 
the insured. 

G. Failure to Provide Insurance. The District shall retain the right to review, 
at any time, coverage, form, and amount of insurance. If the Contractor fails to have 
secured and maintained the required insurance, the District has the right (without any 
obligation to do so, however), to secure such required insurance in which event, the 
Contractor shall pay the cost for that required insurance to the District and shall furnish, 
upon demand, all information that may be required in connection with the District’s 
obtaining the required insurance. If Contractor fails to pay such cost to the District, the 
District may deduct such amount from any payment due the Contractor. 

6. INDEMNIFICATION. 

A. The Contractor agrees to indemnify, defend, and hold harmless the District; 
Edgewater Property Holdings, LLC, dba Edgewater Property Florida Holdings, LLC; Edgewater 
Property Florida Holdings II, LLC; Edgewater Property Florida Holdings III, LLC, and their 
respective members, parents, partners, subsidiaries, affiliates, officers, directors, supervisors, 
staff, lawyers, managers, engineers, consultants, agents, subcontractors and employees from 
and against any and all liability, claims, actions, suits, demands, assessments or judgments 
asserted and any and all losses, liabilities, damages, costs, court costs, and expenses, including 
attorney's fees, that the District may hereafter incur, become responsible for, or be caused 
to pay out arising out of or relating to the failure to perform under this Agreement or at law, 
or negligent, reckless, and/or intentionally wrongful acts or omissions of the Contractor. The 
indemnification provided for herein shall not be deemed exclusive of any other rights to 
which the District may be entitled and shall continue after the Contractor has ceased to be 
engaged under this Agreement. Additionally, nothing in this Agreement requires Contractor 
to indemnify the District for the District’s percentage of fault if the District is adjudged to be 
more than 50% at fault for any claims against the District and Contractor as jointly liable 
parties; however, Contractor shall indemnify the District for any and all percentage of fault 
attributable to Contractor for claims against the District, regardless of whether the District is 
adjudged to be more or less than 50% at fault. 

B. Obligations under this section shall include the payment of all settlements, 
judgments, damages, liquidated damages, penalties, fines, forfeitures, back pay, awards, 
court costs, mediation costs, litigation expenses, attorney fees, paralegal fees (incurred in 
court, out of court, on appeal, or in bankruptcy proceedings), or other amounts of any kind. 
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C. The Contractor agrees that nothing in this Agreement shall serve as or be 
construed as a waiver of the District’s or its staff, supervisors or consultant’s limitations on 
liability contained in section 768.28, Florida Statutes, or other law. Any subcontractor 
retained by the Contractor shall acknowledge the same in writing, and it shall be Contractor’s 
responsibility to secure such acknowledgments. Further, nothing herein shall be construed 
to limit or restrict the District’s rights against the Contractor under applicable law. 

D. In any and all claims against the District or any of its agents or employees by 
any employee of the Contractor, any subcontractor, anyone directly or indirectly employed 
by any of them, or anyone for whose acts any of them may be liable, the indemnification 
obligation under this Agreement shall not be limited in any way as to the amount or type of 
damages, compensation or benefits payable by or for the Contractor or any subcontractor 
under Workmen’s compensation acts, disability benefit acts, or other employee benefit acts. 

E. It is understood and agreed that this Agreement is not a construction contract 
as that term is referenced in Section 725.06, Florida Statutes, and that said statutory provision 
does not govern, restrict or control this Agreement 

7. MISCELLANEOUS PROVISIONS 

A. Default and Protection Against Third-party Interference. A default by 
either party under this Agreement shall entitle the other to all remedies available at law 
or in equity, which may include, but not be limited to, the right of damages, injunctive 
relief, and/or specific performance. The District shall be solely responsible for enforcing 
its rights under this Agreement against any interfering third party. Nothing contained in 
this Agreement shall limit or impair the District’s right to protect its rights from 
interference by a third party to this Agreement. 

B. Custom and Usage. It is hereby agreed, any law, custom, or usage to the 
contrary notwithstanding, that the District shall have the right at all times to enforce the 
conditions and agreements contained in this Agreement in strict accordance with the 
terms of this Agreement, notwithstanding any conduct or custom on the part of the 
District in refraining from so doing or due to oversight; and further, that the failure of the 
District at any time or times to strictly enforce its rights under this Agreement shall not 
be construed as having created a custom in any way or manner contrary to the specific 
conditions and agreements of this Agreement, or as having in any way modified or waived 
the same. 

C. Successors. This Agreement shall inure to the benefit of and be binding 
upon the heirs, executors, administrators, successors, and assigns of the parties to this 
Agreement, except as expressly limited in this Agreement. 

D. Assignment. Neither the District nor Contractor may assign this 
Agreement without the prior written approval of the other, which approval shall not be 
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unreasonably withheld. Any purported assignment without such written approval shall 
be void. 

E. Headings for Convenience Only. The descriptive headings in this 
Agreement are for convenience only and shall neither control nor affect the meaning or 
construction of any of the provisions of this Agreement. 

F. Attorneys’ Fees. In the event that either the District or Contractor is 
required to enforce this Agreement by court proceedings or otherwise, then the 
Substantially prevailing party shall be entitled to recover all fees and costs incurred, 
including reasonable attorneys’ fees, paralegal fees and costs for trial, alternative dispute 
resolution, or appellate proceedings. 

G. Agreement. This instrument, together with its Exhibits, shall constitute the 
final and complete expression of this Agreement between the District and Contractor 
relating to the subject matter of this Agreement. All prior agreements regarding the 
matters provided herein are hereby superseded and replaced by this Agreement. The 
Exhibits attached herein are incorporated to the extent that it clarifies certain terms of 
the Agreement, and to the extent there are any inconsistencies or conflict between this 
instrument and the Exhibits, this instrument shall control. 

H. Amendments. Amendments to and waivers of the provisions contained in 
this Agreement may be made only by an instrument in writing which is executed by both 
the District and Contractor. 

I. Authorization. The execution of this Agreement has been duly authorized 
by the appropriate body or official of the District and Contractor, both the District and 
Contractor have complied with all the requirements of law, and both the District and 
Contractor have full power and authority to comply with the terms and provisions of this 
instrument. 

J. Notices. All notices, requests, consents and other communications under 
this Agreement (“Notices”) shall be in writing and shall be delivered via hand delivery, 
mailed by United States certified mail, or by overnight delivery service, to the parties, as 
follows: 

i. If to the District: Edgewater East 
Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 
Attn: District Manager 

With a copy to: Kutak Rock LLP 
107 West College Avenue 
Tallahassee, Florida 32301 
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Attn: District Counsel 

B. If to Contractor: SSS Down to Earth OPCO, LLC 
d/b/a Down to Earth 
2701 Maitland Center Parkway 
Suite 200 
Maitland, Florida 32751 
Attn: ________________ 

Except as otherwise provided in this Agreement, any Notice shall be deemed received 
only upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. 
(at the place of delivery) or on a non-business day, shall be deemed received on the next 
business day. If any time for giving Notice contained in this Agreement would otherwise 
expire on a non-business day, the Notice period shall be extended to the next succeeding 
business day. Saturdays, Sundays, and legal holidays recognized by the United States 
government shall not be regarded as business days. Counsel for the District and counsel 
for Contractor may deliver Notice on behalf of the District and Contractor. Any party or 
other person to whom Notices are to be sent or copied may notify the other parties and 
addressees of any change in name or address to which Notices shall be sent by providing 
the same on five (5) days written notice to the parties and addressees set forth herein. 

K. Third Party Beneficiaries. This Agreement is solely for the benefit of the 
District and Contractor and no right or cause of action shall accrue upon or by reason, to 
or for the benefit of any third party not a formal party to this Agreement. Nothing in this 
Agreement expressed or implied is intended or shall be construed to confer upon any 
person or corporation other than the District and Contractor any right, remedy, or claim 
under or by reason of this Agreement or any of the provisions or conditions of this 
Agreement; and all of the provisions, representations, covenants, and conditions 
contained in this Agreement shall inure to the sole benefit of and shall be binding upon 
the District and Contractor and their respective Representative, successors, and assigns. 

L. Controlling Law; Venue. This Agreement and the provisions contained in 
this Agreement shall be construed, interpreted, and controlled according to the laws of 
the State of Florida. Parties consent to and agree that the exclusive venue for any 
litigation arising out of or related to this Agreement shall be in a court of appropriate 
jurisdiction in and for Osceola County, Florida. 

M. Public Records. Contractor understands and agrees that all documents of 
any kind provided to the District in connection with this Agreement may be public records, 
and, accordingly, Contractor agrees to comply with all applicable provisions of Florida law 
in handling such records, including but not limited to section 119.0701, Florida Statutes. 
Contractor acknowledges that the designated public records custodian for the District is 
Craig Wrathell (“Public Records Custodian”). Among other requirements and to the 
extent applicable by law, Contractor shall 1) keep and maintain public records required 
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by the District to perform the service; 2) upon request by the Public Records Custodian, 
provide the District with the requested public records or allow the records to be inspected 
or copied within a reasonable time period at a cost that does not exceed the cost 
provided in Chapter 119, Florida Statutes; 3) ensure that public records which are exempt 
or confidential, and exempt from public records disclosure requirements, are not 
disclosed except as authorized by law for the duration of the contract term and following 
the contract term if Contractor does not transfer the records to the Public Records 
Custodian of the District; and 4) upon completion of the contract, transfer to the District, 
at no cost, all public records in Contractor’s possession or, alternatively, keep, maintain 
and meet all applicable requirements for retaining public records pursuant to Florida 
laws. When such public records are transferred by Contractor, Contractor shall destroy 
any duplicate public records that are exempt or confidential and exempt from public 
records disclosure requirements. All records stored electronically must be provided to 
the District in a format that is compatible with Microsoft Word or Adobe PDF formats. 

IF CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO 
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS AGREEMENT, CONTACT THE CUSTODIAN OF 
PUBLIC RECORDS BY PHONE AT (561) 571-0010, BY EMAIL AT 
INFO@EDGEWATEREASTCDD.NET, OR BY MAIL AT 2300 
GLADES ROAD, SUITE 410W, BOCA RATON, FLORIDA 33431. 

N. Severability. The invalidity or unenforceability of any one or more 
provisions of this Agreement shall not affect the validity or enforceability of the remaining 
portions of this Agreement, or any part of this Agreement not held to be invalid or 
unenforceable. 

O. Arm’s Length Transaction. This Agreement has been negotiated fully 
between the District and Contractor as an arm's length transaction. The District and 
Contractor participated fully in the preparation of this Agreement with the assistance of 
their respective counsel. In the case of a dispute concerning the interpretation of any 
provision of this Agreement, the parties are each deemed to have drafted, chosen, and 
selected the language, and any doubtful language will not be interpreted or construed 
against any party. 

P. Counterparts. This Agreement may be executed in any number of 
counterparts, each of which when executed and delivered shall be an original; however, 
all such counterparts together shall constitute, but one and the same instrument. 

Q. Scrutinized Companies Statement. Contractor certifies that it is not in 
violation of section 287.135, Florida Statutes, and is not prohibited from doing business with 
the District under Florida law, including but not limited to Scrutinized Companies with 
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Activities in Sudan List or Scrutinized Companies with Activities in the Iran Petroleum Energy 
Sector List. If Contractor is found to have submitted a false statement, has been placed on 
the Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with 
Activities in the Iran Petroleum Energy Sector List, or has been engaged in business operations 
in Cuba or Syria, or is now or in the future on the Scrutinized Companies that Boycott Israel 
List, or engaged in a boycott of Israel, the District may immediately terminate this Agreement. 

R. E-Verify. The Contractor shall comply with and perform all applicable 
provisions of Section 448.095, Florida Statutes. Accordingly, beginning January 1, 2021, 
to the extent required by Florida Statute, Contractor shall register with and use the United 
States Department of Homeland Security’s E-Verify system to verify the work 
authorization status of all newly hired employees. The District may terminate this 
Agreement immediately for cause if there is a good faith belief that the Contractor has 
knowingly violated Section 448.09(1), Florida Statutes. 

If the Contractor anticipates entering into agreements with a subcontractor for 
the Work, Contractor will not enter into the subcontractor agreement without first 
receiving an affidavit from the subcontractor regarding compliance with Section 448.095, 
Florida Statutes, and stating that the subcontractor does not employ, contract with, or 
subcontract with an unauthorized alien. Contractor shall maintain a copy of such affidavit 
for the duration of the agreement and provide a copy to the District upon request. 

In the event that the District has a good faith belief that a subcontractor has 
knowingly violated Section 448.095, Florida Statutes, but the Contractor has otherwise 
complied with its obligations hereunder, the District shall promptly notify the Contractor. 
The Contractor agrees to immediately terminate the agreement with the subcontractor 
upon notice from the District. Further, absent such notification from the District, the 
Contractor or any subcontractor who has a good faith belief that a person or entity with 
which it is contracting has knowingly violated s. 448.09(1), Florida Statutes, shall promptly 
terminate its agreement with such person or entity. 

By entering into this Agreement, the Contractor represents that no public 
employer has terminated a contract with the Contractor under Section 448.095(2)(c), 
Florida Statutes, within the year immediately preceding the date of this Agreement 

S. Compliance with section 20.055, Florida Statutes. The Contractor agrees to 
comply with section 20.055(5), Florida Statutes, to cooperate with the inspector general in 
any investigation, audit, inspection, review, or hearing pursuant such section and to 
incorporate in all subcontracts the obligation to comply with section 20.055(5), Florida 
Statutes. 

[Remainder of this page intentionally left blank] 
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IN WITNESS WHEREOF, the parties execute this agreement the day and year first written 
above. 

ATTEST: EDGEWATER EAST COMMUNITY 
DEVELOPMENT DISTRICT 

By: 
▢ Secretary 
▢ Assistant Secretary 

By: 
▢ Chairperson 
▢ Vice Chairperson 

WITNESS: SSS DOWN TO EARTH OPCO LLC 
D/B/A DOWN TO EARTH 

By: 
Its: 

By: 
Its: 

Exhibit A: 
Exhibit B: 

Scope of Services 
Form of Work Authorization 
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CAPE 6 lRRlGATIUH 

landscape Maintenance Agreement 

r Pond Bank Mowing 

1: l11rl9atlon llnspectlon 

F,arUllzatlonlPast Control 

Atl@n~ion, Ed ewater East CDD 
cfo Wralhe'II . Hunt & Associates. LJLC 

2,300 Glades Road , Su i!@ 410W 
Boca Raton, Florida 3343] 

Ponds D,E &F 
ll andsca . e IMaii1ntenance Summa-.· 

'Total Moniihly F'ee 

] 
I 

$ 3;200.00 I Monlhr,, 

NA 

NA 

:$ 3,200.00 " 

'" Pll'lclng Is. valld for 301 days from tha data of tll lls P,r~posall. 

61:26!202;3. 

Exhibit A: Scope of Services 
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Exhibit B: Form of Work Authorization 

WORK AUTHORIZATION NUMBER 
FOR ADDITIONAL SERVICES 

THIS WORK AUTHORIZATION (“Work Authorization”), dated , ____ 202__, authorizes certain 
work in accordance with that certain Landscape Maintenance Agreement, effective ______________, 2023 (the 
“Agreement”), by and between: 

EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, located in Osceola County, Florida (the 
“District”), and 

SSS DOWN TO EARTH OPCO LLC D/B/A DOWN TO EARTH, an Ohio limited liability company 
(“Contractor”). 

SECTION 1. SCOPE OF SERVICES. In addition to the services described in the Agreement and any exhibits, 
amendments and addenda thereto, the District hereby engages the services of Contractor to perform the additional 
work described in Exhibit A, attached hereto (“Additional Services”). None of the provisions of Exhibit A shall apply 
to this Work Authorization and Exhibit A shall not be incorporated herein, except that Exhibit A is applicable to the 
extent that it states the scope of services for the labor and materials to be provided under this Work Authorization. 

SECTION 2. COMPENSATION. As compensation for the Additional Services, the District agrees to pay 
Contractor _____________________________ Dollars ($___________________). Contractor shall invoice the 
District for Additional Services upon completion of the same and the District shall pay Contractor in accordance with 
the terms of the Agreement. 

SECTION 3. ACCEPTANCE. Acceptance of this Work Authorization authorizes Contractor to complete 
the Additional Services as outlined above and is indicated by the signature of the authorized representative of the 
District and Contractor. Contractor shall commence the aforesaid Additional Services upon the full execution of this 
Work Authorization and shall perform the same in accordance with the terms and conditions of the Agreement, 
which, except to the extent expressly altered or changed in this Work Authorization, remains in full force and effect. 

IN WITNESS WHEREOF, the parties execute this agreement the day and year first written above. 

ATTEST: EDGEWATER EAST COMMUNITY 
DEVELOPMENT DISTRICT 

By: By: 
▢ Secretary ▢ Chairperson 
▢ Assistant Secretary ▢ Vice Chairperson 

WITNESS: SSS DOWN TO EARTH OPCO LLC 
D/B/A DOWN TO EARTH 

By: By: 
Its: Its: 

Exhibit A Proposal for Additional Services 
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WORK AUTHORIZATION NUMBER 1 
FOR ADDITIONAL SERVICES 

 
 THIS WORK AUTHORIZATION (“Work Authorization”), dated ______________, 2023, authorizes certain 
work in accordance with that certain Landscape Maintenance Agreement, effective ______________, 2023 (the 
“Agreement”), by and between: 
 

EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, located in Osceola County, Florida (the 
“District”), and 
 
SSS DOWN TO EARTH OPCO LLC D/B/A DOWN TO EARTH, an Ohio limited liability company 
(“Contractor”). 
 

 SECTION 1.  SCOPE OF SERVICES.  In addition to the services described in the Agreement and any exhibits, 
amendments and addenda thereto, the District hereby engages the services of Contractor to perform the additional 
work described in Exhibit A, attached hereto (“Additional Services”). None of the provisions of Exhibit A shall apply 
to this Work Authorization and Exhibit A shall not be incorporated herein, except that Exhibit A is applicable to the 
extent that it states the scope of services for the labor and materials to be provided under this Work Authorization. 
 
 SECTION 2.  COMPENSATION.  As compensation for the Additional Services, the District agrees to pay 
Contractor Seven Thousand Five Hundred Dollars ($7,500.00). Contractor shall invoice the District for Additional 
Services upon completion of the same and the District shall pay Contractor in accordance with the terms of the 
Agreement.   
 
 SECTION 3.  ACCEPTANCE.  Acceptance of this Work Authorization authorizes Contractor to complete 
the Additional Services as outlined above and is indicated by the signature of the authorized representative of the 
District and Contractor. Contractor shall commence the aforesaid Additional Services upon the full execution of this 
Work Authorization and shall perform the same in accordance with the terms and conditions of the Agreement, 
which, except to the extent expressly altered or changed in this Work Authorization, remains in full force and effect. 
 

IN WITNESS WHEREOF, the parties execute this agreement the day and year first written above. 
 
ATTEST:       EDGEWATER EAST COMMUNITY  
       DEVELOPMENT DISTRICT 
 
               
By:        By:        
▢ Secretary      ▢ Chairperson 
▢ Assistant Secretary     ▢ Vice Chairperson 
 
WITNESS:       SSS DOWN TO EARTH OPCO LLC  
       D/B/A DOWN TO EARTH 
 
               
By:        By:        
Its:        Its:        
 
Exhibit A Proposal for Additional Services 
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   Boca Raton, Florida 33431
   (561) 994-   -4728
   Fax (561) 994-5823
   www.graucpa.com 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Supervisors 
Edgewater East Community Development District 
Osceola County, Florida 

Report on the Audit of the Financial Statements 

Opinions  

We have audited the accompanying financial statements of the governmental activities and each major fund 
of Edgewater East Community Development District, Osceola County, Florida (the “District”) as of and for the 
fiscal year ended September 30, 2022, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and each major fund of the District as of September 30, 2022, 
and the respective changes in financial position thereof for the fiscal year ended September 30, 2022 in 
accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the District and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

The District’s management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements. 

www.graucpa.com


                                                                                                                                                    

   
 
 

   
 

    

  
 

  
 

 
 

  
      

 
  

   
 
 

  
   

 
    

  
    

  
         

 
    

   
   

 
 

   
      

In performing an audit in accordance with GAAS, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the District’s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to 
be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of 
America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information Included in the Financial Report 

Management is responsible for the other information included in the financial report. The other information 
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial 
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the other 
information, and we do not express an opinion or any form of assurance thereon. In connection with our audit 
of the financial statements, our responsibility is to read the other information and consider whether a material 
inconsistency exists between the other information and the financial statements, or the other information 
otherwise appears to be materially misstated. If, based on the work performed, we conclude that an 
uncorrected material misstatement of the other information exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 14, 2023, on 
our consideration of the District’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose 
of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District’s 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the District’s internal control over financial 
reporting and compliance. 

June 14, 2023 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Our discussion and analysis of Edgewater East Community Development District, Osceola County, Florida 
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended 
September 30, 2022. Please read it in conjunction with the District’s Independent Auditor’s Report, basic 
financial statements, accompanying notes and supplementary information to the basic financial statements. 

FINANCIAL HIGHLIGHTS 

 The liabilities of District exceeded its assets at the close of most recent fiscal year resulting in a net 
position deficit balance of ($622,710). 

 The change in the District’s total net position in comparison with the prior fiscal year was 
($1,199,761), a decrease. The key components of the District’s net position and change in net 
position are reflected in the table in the government-wide financial analysis section. 

 At September 30, 2022, the District’s governmental funds reported combined ending fund balances of 
$21,595,701, an increase  of $10,632,273 in comparison with the prior fiscal year. The fund balance 
is restricted for debt service and capital projects, non-spendable for prepaids and the remainder is 
unassigned deficit fund balance. 

OVERVIEW OF FINANCIAL STATEMENTS 

This discussion and analysis are intended to serve as the introduction to the District’s basic financial 
statements.  The District’s basic financial statements are comprised of three components:  1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This report 
also contains other supplementary information in addition to the basic financial statements themselves. 

Government-Wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 

The statement of net position presents information on all the District’s assets, deferred outflows of resources, 
liabilities, and deferred inflows of resources with the residual amount being reported as net position.  Over 
time, increases or decreases in net position may serve as a useful indicator of whether the financial position 
of the District is improving or deteriorating. 

The statement of activities presents information showing how the government’s net position changed during 
the most recent fiscal year.  All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods. 

The government-wide financial statements include all governmental activities that are principally supported by 
assessments and Developer revenues.  The District does not have any business-type activities.  The 
governmental activities of the District include the general government (management) function. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements The District has 
one fund category: governmental funds. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating a District’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
it is useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements.  By doing so, readers may better 
understand the long-term impact of the District’s near-term financing decisions.  Both the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental 
activities. 

The District maintains three governmental funds for external reporting. Information is presented separately in 
the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general fund, debt service fund and capital projects fund, all of which are 
considered major funds. 

The District adopts an annual appropriated budget for its general fund.  A budgetary comparison schedule 
has been provided for the general fund to demonstrate compliance with the budget. 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and fund financial statements.  

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the 
case of the District, liabilities exceeded assets at the close of the most recent fiscal year. 

Key components of the District’s net position are reflected in the following table: 

NET POSITION 
SEPTEMBER 30,

 2022 2021 
Current and other assets $ 23,850,659 $ 13,032,875 
Capital assets, net of depreciation 32,361,654 10,034,749 

Total assets 56,212,313 23,067,624 
Current liabilities 3,090,812 2,443,317 
Long-term liabilities 53,744,211 20,047,256 

Total liabilities 56,835,023 22,490,573 
Net position 

Net investment in capital assets (3,841,704) (605,521) 
Restricted 3,221,600 1,197,367 
Unrestricted (2,606) (14,795)

         Total net position $ (622,710) $ 577,051 

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and 
infrastructure); less any related debt used to acquire those assets that is still outstanding.  These assets are 
used to provide services to residents; consequently, these assets are not available for future spending. 
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the 
resources needed to repay this debt must be provided from other sources, since the capital assets 
themselves cannot be used to liquidate these liabilities. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 

The District’s net position decreased during the most recent fiscal year. The majority of the decrease was due 
to bond issue costs. 

Key elements of the change in net position are reflected in the following table: 

CHANGES IN NET POSITION 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 

2022 2021 
Revenues: 
Program revenues 

Charges for services $ 1,112,580 $ -
Operating grants and contributions 139,122 81,746 
Capital grants and contributions 77,553 1,618,519 
Total revenues 1,329,255 1,700,265 

Expenses: 
General government 114,750 96,497 
Interest 1,500,126 373,870 
Bond issuance costs 914,140 639,550 

Total expenses 2,529,016 1,109,917 
Change in net position (1,199,761) 590,348 

Net position - beginning 577,051 (13,297) 
Net position - ending $ (622,710) $ 577,051 

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year 
ended September 30, 2022 was $2,529,016. The costs of the District’s activities were partially funded by 
program revenues.  The increase in expenses was due to bond issue costs and interest expense. 

GENERAL BUDGETING HIGHLIGHTS 

An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used in 
preparation of the fund financial statements.  The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate.  Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors.  Actual general fund 
expenditures did not exceed appropriations for the fiscal year ended September 30, 2022. 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

At September 30, 2022, the District had $32,361,654 invested in capital assets for its governmental activities. 
In the government-wide financial statements no depreciation has been taken, which resulted in a net book 
value of $32,361,654. More detailed information about the District’s capital assets is presented in the notes of 
the financial statements. 

Capital Debt 

At September 30, 2022, the District had $53,425,000 in Bonds outstanding.  More detailed information about 
the District’s capital debt is presented in the notes of the financial statements. 
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND OTHER EVENTS 

The Districts operations are expected to increase as the District is built out. 

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, land owners, customers, investors and creditors with 
a general overview of the District’s finances and to demonstrate the District’s accountability for the financial 
resources it manages and the stewardship of the facilities it maintains.  If you have questions about this report 
or need additional financial information, contact the Edgewater East Community Development District’s 
Finance Department at 2300 Glades Road, Suite 410W, Boca Raton, Florida, 33481. 
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  EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

STATEMENT OF NET POSITION 
SEPTEMBER 30, 2022 

Governmental 
Activities 

ASSETS 
Cash $ 4,753 
Other receivable 3,516 
Due from Developer 43,844 
Prepaids 6,268 
Restricted assets: 

Investments 23,792,278 
Capital assets: 

Nondepreciable 32,361,654 
Total assets 56,212,313 

LIABILITIES 
Accounts payable 42,196 
Contracts and retainage payable 2,191,762 
Due to Developer 21,000 
Accrued interest payable 835,854 
Non-current liabilities:
   Due within one year 1,045,000
   Due in more than one year 52,699,211
         Total liabilities 56,835,023 

NET POSITION 
Net investment in capital assets (3,841,704) 
Restricted for debt service 3,221,600 
Unrestricted (2,606)
         Total net position $ (622,710) 

See notes to the financial statements 
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  EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 
STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Net (Expense) 
Revenue and 

Changes in Net 
Program Revenues Position 

Charges Operating Capital 
for Grants and Grants and Governmental 

Functions/Programs Expenses Services Contributions Contributions Activities 
Primary government:
   Governmental activities:
      General government $ 114,750 $ - $ 126,939 $ 77,553 $ 89,742 

Interest 1,500,126 1,112,580 12,183 (375,363) 
Bond issuance costs 914,140 - - - (914,140)

         Total governmental activities 2,529,016 1,112,580 139,122 77,553 (1,199,761)

   Change in net position (1,199,761)
   Net position - beginning 577,051
   Net position - ending $ (622,710) 

See notes to the financial statements 
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  EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

BALANCE SHEET 
GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2022 

Major Funds Total 
Debt Capital Governmental 

General Service Projects Funds 
ASSETS 
Cash $ 4,753 $ - $ - $ 4,753 
Investments - 4,063,179 19,729,099 23,792,278 
Due from Developer 43,844 - - 43,844 
Other receivable - - 3,516 3,516 
Due from other funds 5,725 - 5,725 
Prepaids 

Total assets 
6,268 

$ 60,590 
-

$ 4,063,179 $ 
-

19,732,615 
6,268 

$ 23,856,384 

LIABILITIES 
Liabilities: 

Accounts payable $ 42,196 $ - $ - $ 42,196 
Contracts and retainage payable - - 2,191,762 2,191,762 
Due to Developer 21,000 - - 21,000 
Due to other funds - 5,725 - 5,725 

Total liabilities 63,196 5,725 2,191,762 2,260,683 

FUND BALANCES 
Nonspendable: 

Prepaid items 6,268 - - 6,268 
Restricted for: 

Debt service - 4,057,454 - 4,057,454 
Capital projects - 17,540,853 17,540,853 

Unassigned (8,874) - - (8,874) 
Total fund balances (2,606) 4,057,454 17,540,853 21,595,701 

Total liabilities and fund balances $ 60,590 $ 4,063,179 $ 19,732,615 $ 23,856,384 

See notes to the financial statements 
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  EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS 
TO THE STATEMENT OF NET POSITION 

SEPTEMBER 30, 2022 

Fund balance - governmental funds  $ 21,595,701 

Amounts reported for governmental activities in the 
statement of net position are different because: 

Capital assets used in governmental activiti
not financial resources, therefore, are not re
as assets in the governmental funds. 
statement of net position includes those 
assets, net of accumulated depreciation, 
assets of the government as a whole. 

Cost of capital assets
Accumulated depreciation

es 
ported 

capita
in 

are 

The 
l 

the 

  32,361,654 
-     32,361,654 

Liabilities not due and payable from current 
available resources are not reported as liabilities in 
the governmental fund statements. All liabilities, 
both current and long-term, are reported in the 
government-wide financial statements. 

Accrued interest payable       (835,854) 
Original issue premium       (319,211) 
Bonds payable  (53,425,000)    (54,580,065) 

Net position of governmental activities  $ (622,710) 

See notes to the financial statements 
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  EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Major Funds Total 
Debt Capital Governmental 

General Service Projects Funds 
REVENUES 
Assessments $ - $ 1,112,580 $ - $ 1,112,580 
Developer contributions 126,939 - 126,939 
Interest - 12,183 77,553 89,736 

Total revenues 126,939 1,124,763 77,553 1,329,255 

EXPENDITURES 
Current: 

General government 114,750 - - 114,750 
Debt service: 

Principal - 395,000 - 395,000 
Interest - 1,049,149 - 1,049,149 
Bond issuance costs - 914,140 - 914,140 

Capital outlay - - 22,326,905 22,326,905 
Total expenditures 114,750 2,358,289 22,326,905 24,799,944 

Excess (deficiency) of revenues
            over (under) expenditures 12,189 (1,233,526) (22,249,352) (23,470,689) 

OTHER FINANCING SOURCES (USES)
   Interfund transfers (1,618,095) (9,709) 1,627,804 -
   Bond premium - - 177,962 177,962 

Bond Proceeds - 3,729,452 30,195,548 33,925,000 
Total other financing sources (uses) (1,618,095) 3,719,743 32,001,314 34,102,962 

Net change in fund balances (1,605,906) 2,486,217 9,751,962 10,632,273 

Fund balances - beginning 1,603,300 1,571,237 7,788,891 10,963,428 

Fund balances - ending $ (2,606) $ 4,057,454 $ 17,540,853 $ 21,595,701 

See notes to the financial statements 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Net change in fund balances - total governmental funds $ 10,632,273 

Amounts reported for governmental activities in the statement of 
activities  are different because: 

Governmental funds report capital outlays as expenditures; 
however, the cost of capital assets is eliminated in the statement of 
activities and capitalized in the statement of net position. 22,326,905 

Governmental funds report bond proceeds when debt is first issued, 
whereas these proceeds are eliminated in the statement of 
activities and recognized as long-term liabilities in the statement of 
net position. (33,925,000) 

Repayments of long-term liabilities are reported as expenditures in 
the governmental fund statement but such repayments reduce 
liabilities in the statement of net position and are eliminated in the 
statement of activities. 395,000 

Governmental funds report the effect of Bond issuance costs, 
premiums, discounts and similar items when debt is first issued, 
whereas these amounts 
statement of activities. 

are deferred and amortized in the 
(177,962) 

Amortization of Bond premiums is not 
governmental fund financial statements, but 
expense in the statement of activities. 

recognized 
is reported 

in 
as 

the 
an 

11,007 

The change in accrued interest on long-term liabilities betw
current and prior fiscal year is recorded in the statem
activities but not in the fund financial statements. 

een the 
ent of 

(461,984)

   Change in net position of governmental activities $ (1,199,761) 

See notes to the financial statements 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

NOTES TO FINANCIAL STATEMENTS 

NOTE 1 – NATURE OF ORGANIZATION AND REPORTING ENTITY 

Edgewater East Community Development District ("District") was created June 15, 2020 by Ordinance 2020-
49 of the Board of County Commissioners of Osceola County, Florida, pursuant to the Uniform Community 
Development District Act of 1980, otherwise known as Chapter 190, Florida Statutes. The Act provides 
among other things, the power to manage basic services for community development, power to borrow 
money and issue Bonds, and to levy and assess non-ad valorem assessments for the financing and delivery 
of capital infrastructure. 

The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development within the 
District.  

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The 
Supervisors are elected by the owners of the property within the District.  The Board of Supervisors of the 
District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes. At September 30, 
2022, all of the Board members are affiliated with BTI Partners (“Developer”). 

The Board has the responsibility for: 
1.   Assessing and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 

The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statements.  Under the provisions of those standards, the financial reporting entity consists of the 
primary government, organizations for which the District Board of Supervisors is considered to be financially 
accountable, and other organizations for which the nature and significance of their relationship with the 
District are such that, if excluded, the financial statements of the District would be considered incomplete or 
misleading.  There are no entities considered to be component units of the District; therefore, the financial 
statements include only the operations of the District. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Government-Wide and Fund Financial Statements 
The basic financial statements include both government-wide and fund financial statements. 

The government-wide financial statements (i.e., the statement of net position and the statement of activities) 
report information on all of the non-fiduciary activities of the primary government. For the most part, the effect 
of interfund activity has been removed from these statements. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific 
function or segment.  Program revenues include 1) charges to customers who purchase, use or directly 
benefit from goods, services or privileges provided by a given function or segment.  Operating-type special 
assessments for maintenance and debt service are treated as charges for services; and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or 
segment. Other items not included among program revenues are reported instead as general revenues. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Measurement Focus, Basis of Accounting and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of related cash flows.  Assessments are recognized as revenues 
in the year for which they are levied.  Grants and similar items are to be recognized as revenue as soon as all 
eligibility requirements imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available.  Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period.  For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal period.  Expenditures are recorded when a liability is incurred, as under accrual accounting.  However, 
debt service expenditures are recorded only when payment is due. 

Assessments 
Assessments are non-ad valorem assessments on certain land and all platted lots within the District. 
Assessments are levied each November 1 on property of record as of the previous January. The fiscal year 
for which annual assessments are levied begins on October 1 with discounts available for payments through 
February 28 and become delinquent on April 1.  For debt service assessments, amounts collected as 
advance payments are used to prepay a portion of the Bonds outstanding. Otherwise, assessments are 
collected annually to provide funds for the debt service on the portion of the Bonds which are not paid with 
prepaid assessments. 

Assessments and interest associated with the current fiscal period are considered to be susceptible to accrual 
and so have been recognized as revenues of the current fiscal period. The portion of assessments receivable 
due within the current fiscal period is considered to be susceptible to accrual as revenue of the current period. 

The District reports the following major governmental funds: 

General Fund 
The general fund is the general operating fund of the District.  It is used to account for all financial resources 
except those required to be accounted for in another fund. 

Debt Service Fund 
The debt service fund is used to account for the accumulation of resources for the annual payment of 
principal and interest on long-term debt. 

Capital Projects Fund 
This fund accounts for the financial resources to be used for the acquisition or construction of major 
infrastructure within the District. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements.  

When both restricted and unrestricted resources are available for use, it is the government’s policy to use 
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assets, Liabilities and Net Position or Equity 

Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual 
restrictions. 

Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits (interest 
and non-interest bearing). 

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 
218.415 (17) Florida Statutes.  The District may invest any surplus public funds in the following: 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized 
pursuant to the Florida Inter-local Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit quality 
rating from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as they 
come due.  In addition, unspent Bond proceeds are required to be held in investments as specified in the 
Bond Indentures. 

The District records all interest revenue related to investment activities in the respective funds.  Investments 
are measured at amortized cost or reported at fair value as required by generally accepted accounting 
principles. 

Prepaid Items 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements. 

Capital Assets 
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks 
and similar items) are reported in the government activities columns in the government-wide financial 
statements.  Capital assets are defined by the government as assets with an initial, individual cost of more 
than $5,000 (amount not rounded) and an estimated useful life in excess of two years.  Such assets are 
recorded at historical cost or estimated historical cost if purchased or constructed.  Donated capital assets are 
recorded at acquisition value at the date of donation. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend 
assets lives are not capitalized.  Major outlays for capital assets and improvements are capitalized as projects 
are constructed. 

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures.  Depreciation expense is not reported in the governmental fund financial 
statements.  
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assets, Liabilities and Net Position or Equity (Continued) 

Unearned Revenue   
Governmental funds report unearned revenue in connection with resources that have been received, but not 
yet earned.  

Long-Term Obligations 
In the government-wide financial statements long-term debt and other long-term obligations are reported as 
liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized over the 
life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond issuance costs 
are reported as an expense in the year incurred. 

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as 
issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts on 
debt issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the actual 
debt proceeds received, are reported as debt service expenditures. 

Deferred Outflows/Inflows of Resources 
In addition to assets, the statement of financial position will sometimes report a separate section for deferred 
outflows of resources. This separate financial statement element, deferred outflows of resources, represents 
a consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense/expenditure) until then. 

In addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as an 
inflow of resources (revenue) until that time. 

Fund Equity/Net Position   
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
amounts that are not available for appropriation or are legally restricted by outside parties for use for a 
specific purpose.  Assignments of fund balance represent tentative management plans that are subject to 
change. 

The District can establish limitations on the use of fund balance as follows: 

Committed fund balance – Amounts that can be used only for the specific purposes determined by a 
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the 
Board of Supervisors taking the same formal action (resolution) that imposed the constraint originally. 
Resources accumulated pursuant to stabilization arrangements sometimes are reported in this category. 

Assigned fund balance – Includes spendable fund balance amounts established by the Board of 
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor 
committed.  The Board may also assign fund balance as it does when appropriating fund balance to cover 
differences in estimated revenue and appropriations in the subsequent year’s appropriated budget. 
Assignments are generally temporary and normally the same formal action need not be taken to remove 
the assignment. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assets, Liabilities and Net Position or Equity (Continued) 

Fund Equity/Net Position (Continued) 
The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund 
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund 
balance classifications could be used. 

Net position is the difference between assets and deferred outflows of resources less liabilities and deferred 
inflows of resources. Net position in the government-wide financial statements are categorized as net 
investment in capital assets, restricted or unrestricted.  Net investment in capital assets represents net 
position related to infrastructure and property, plant and equipment. Restricted net position represents the 
assets restricted by the District’s Bond covenants or other contractual restrictions. Unrestricted net position 
consists of the net position not meeting the definition of either of the other two components. 

Other Disclosures 

Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, 
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported 
amounts of revenues and expenditures during the reporting period.  Actual results could differ from those 
estimates. 

NOTE 3 – BUDGETARY INFORMATION    

The District is required to establish a budgetary system and an approved Annual Budget.  Annual Budgets are 
adopted on a basis consistent with generally accepted accounting principles for the general fund.  All annual 
appropriations lapse at fiscal year-end. 

The District follows these procedures in establishing the budgetary data reflected in the financial statements. 

a) Each year the District Manager submits to the District Board a proposed operating budget for the fiscal 
year commencing the following October 1. 

b) Public hearings are conducted to obtain public comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriation for annually budgeted funds lapse at the end of the year. 

NOTE 4 – DEPOSITS AND INVESTMENTS 

Deposits
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool 
pledged to the State Treasurer.  Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", 
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral 
equal to various percentages of the average daily balance for each month of all public deposits in excess of 
any applicable deposit insurance held.  The percentage of eligible collateral (generally, U.S. Governmental 
and agency securities, state or local government debt, or corporate bonds) to public deposits is dependent 
upon the depository's financial history and its compliance with Chapter 280. In the event of a failure of a 
qualified public depository, the remaining public depositories would be responsible for covering any resulting 
losses. 
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NOTE 4 – DEPOSITS AND INVESTMENTS (Continued) 

Investments 
The District’s investments were held as follows at September 30,2022 

Amortized Credit Risk Maturities 
First American Government Money Market Funds Class Weighted average of the 
Y $23,792,278 S&P AAAm fund portfolio: 18 days 

$23,792,278 

Credit risk – For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its 
obligation to the holder of the investment.  This is measured by the assignment of a rating by a nationally 
recognized statistical rating organization.  Investment ratings by investment type are included in the preceding 
summary of investments. 

Concentration risk – The District places no limit on the amount the District may invest in any one issuer.  

Interest rate risk – The District does not have a formal policy that limits investment maturities as a means of 
managing exposure to fair value losses arising from increasing interest rates. 

However, the Bond Indenture limits the type of investments held using unspent proceeds. 

Fair Value Measurement – When applicable, the District measures and records its investments using fair 
value measurement guidelines established in accordance with GASB Statements.  The framework for 
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques. 

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows: 
 Level 1: Investments whose values are based on unadjusted quoted prices for identical investments 

in active markets that the District has the ability to access; 
 Level 2:  Investments whose  inputs - other than quoted market prices - are observable either directly 

or indirectly; and, 
 Level 3:  Investments whose inputs are unobservable. 

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that 
is significant to the entire fair value measurement. Valuation techniques used should maximize the use of 
observable inputs and minimize the use of unobservable inputs. 

Money market investments that have a maturity at the time of purchase of one year or less and are held by 
governments other than external investment pools should be measured at amortized cost. Accordingly, the 
District’s investments have been reported at amortized cost above. 

NOTE 5 – INTERFUND TRANSFERS 

Interfund transfers for the fiscal year ended September 30, 2022 were as follows: 

Fund Transfer in Transfer Out 
General fund $ - $ 1,618,095 
Debt Service Fund - 9,709 
Capital projects fund 1,627,804 -
          Total $ 1,627,804 $ 1,627,804 

Transfers are used to move revenues from the fund where collection occurs to the fund where funds have 
been reallocated for use.  The general fund transfer to the capital projects fund relates to impact fees 
collected in the general fund that were used for construction costs in the capital projects fund. 
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NOTE 6 – CAPITAL ASSETS 

Capital asset activity for the fiscal year ended September 30, 2022 was as follows: 

Beginning 
Balance Additions Reductions 

Ending 
Balance 

Governmental activities 
Capital assets, not being depreciated 

Infrastructure under construction $ 10,034,749 $ 22,326,905 $ - $ 32,361,654 
Total capital assets, not being depreciated 10,034,749 22,326,905 - 32,361,654 

Governmental activities capital assets, net $10,034,749 $ 22,326,905 $ - $ 32,361,654 

The Capital Improvement Program (“CIP”) intended to serve the District has been estimated at a total cost of 
approximately $88,739,165 for master improvements and $53,220,000 for Neighborhood Infrastructure. The 
estimated cost of the Area One Project is approximately $22,950,000 and $55,723,430 for Area Two Project. 
The infrastructure will include roadways, stormwater management, utilities, landscape, undergrounding of 
conduit and environmental conservation. A portion of the project costs is expected to be financed with the 
proceeds from the issuance of Bonds.  Upon completion, the infrastructure is to be conveyed to others for 
ownership and maintenance responsibilities. 

NOTE 7 – LONG-TERM LIABILITIES 

Series 2021 Area 1 
On March 16, 2021, the District issued $19,895,000 of Special Assessment Revenue Bonds, Series 2021. 
Area 1, consisting of $2,090,000 Term Bonds Series 2021 due on May 1, 2026 with a fixed interest rate of 
2.5%, $2,400,000 Term Bonds due in May 1, 2031 with a fixed interest rate of 3.1%, $6,255,000 Term Bonds 
due May 1, 2041 with a fixed interest rate of 3.6%, and $9,150,000 Term Bonds due May 1, 2051 with a fixed 
interest rate of 4.0%.  The Bonds were issued to finance the acquisition and construction of certain 
improvements for the benefit of the District.  Interest is to be paid semiannually on each May 1 and November 
1. Principal on the Bonds is to be paid serially commencing May 1, 2022 through May 1, 2051. 

The Series 2021 Bonds are subject to redemption at the option of the District prior to their maturity. The 
Series 20021 Bonds are not subject to optional redemption. The Bonds are subject to extraordinary 
mandatory redemption prior to their selected maturity in the manner determined by the Bond Registrar if 
certain events occurred as outlined in the Bond Indenture 

The Bond Indenture established a debt service reserve requirement as well as other restrictions and 
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the 
procedures to be followed by the District on assessments to property owners.  The District agrees to levy 
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve 
requirements. The District was in compliance with the requirements at September 30, 2022. 
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NOTE 7 – LONG-TERM LIABILITIES (Continued) 

Series 2022 Area 2 
On February 9, 2022, the District issued $33,925,000 of Special Assessment Revenue Bonds, Series 2022. 
Area 2, consisting of $3,400,000 Term Bonds Series 2022 due on May 1, 2027 with a fixed interest rate of 
3.0%, $3,985,000 Term Bonds due in May 1, 2032 with a fixed interest rate of 3.375%, $10,650,000 Term 
Bonds due May 1, 2042 with a fixed interest rate of 4.0%, and $15,890,000 Term Bonds due May 1, 2052 
with a fixed interest rate of 4.0%.  The Bonds were issued to finance the acquisition and construction of 
certain improvements for the benefit of the District. Interest is to be paid semiannually on each May 1 and 
November 1. Principal on the Bonds is to be paid serially commencing May 1, 2023 through May 1, 2052. 

The Series 2022 Bonds are subject to redemption at the option of the District prior to their maturity. The 
Series 20022 Bonds are not subject to optional redemption. The Bonds are subject to extraordinary 
mandatory redemption prior to their selected maturity in the manner determined by the Bond Registrar if 
certain events occurred as outlined in the Bond Indenture 

The Bond Indenture established a debt service reserve requirement as well as other restrictions and 
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the 
procedures to be followed by the District on assessments to property owners.  The District agrees to levy 
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve 
requirements. The District was in compliance with the requirements at September 30, 2022. 

Long-term Debt Activity
Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows: 

Beginning  Ending        Due Within 
Balance Additions Reductions Balance One Year 

Governmental activities 
Bonds payable: 

Series 2021 $ - $ 19,895,000 $ - $ 19,895,000 $ 395,000 
  Plus: bond premium - 152,256 - 152,256 -

Total $ - $ 20,047,256 $ - $ 20,047,256 $ 395,000 

At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows: 

Year ending Governmental Activities 
September 30:  Principal  Interest Total 

2023 $ 1,045,000 $ 2,006,049 $ 3,051,049 
2024 1,080,000 1,976,724 3,056,724 
2025 1,110,000 1,946,424 3,056,424 
2026 1,140,000 1,915,274 3,055,274 
2027 1,170,000 1,883,274 3,053,274 

2028-2032 6,465,000 8,829,775 15,294,775 
2033-2037 7,750,000 7,594,700 15,344,700 
2028-2042 9,385,000 5,982,800 15,367,800 
2043-2047 11,440,000 3,977,200 15,417,200 
2048-2052 12,840,000 1,495,000 14,335,000 

Total $ 53,425,000 $ 37,607,220 $ 91,032,220 

NOTE 8 – DEVELOPER TRANSACTIONS 

The Developer has agreed to fund the general operations of the District.  In connection with that agreement, 
Developer contributions to the general fund were $126,939. The Developer has also provided the District with 
a general reserve for operations of $21,000 which will be repaid to the Developer at a later date. In addition all 
of the debt service fund assessments were paid by the Developer. 
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NOTE 9 – MANAGEMENT COMPANY 

The District has contracted with a management company to perform management advisory services, which 
include financial and accounting advisory services. Certain employees of the management company also 
serve as officers (Board appointed non-voting positions) of the District. Under the agreement, the District 
compensates the management company for management, accounting, financial reporting, and other 
administrative costs. 

NOTE 10 – RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omissions; and natural disasters. The District has obtained commercial insurance from 
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations. 

NOTE 11 – CONCENTRATION 

The District’s activity is dependent upon the continued involvement of the Developer, the loss of which could 
have a material adverse effect on the District’s operations. 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022 

Budgeted Variance with 
Amounts Final Budget -
Original &  Actual Positive 

Final Amounts (Negative)
REVENUES 
Developer contributions $ 132,790 $ 126,939 $ (5,851) 

Total revenues 132,790 126,939 (5,851) 

EXPENDITURES 
Current: 

General government 132,790 114,750 18,040 
Total expenditures 132,790 114,750 18,040 

Excess (deficiency) of revenues
            over (under) expenditures - 12,189 12,189 

OTHER FINANCING SOURCES (USES)
   Interfund transfers - (1,618,095) (1,618,095) 

Total other financing sources - (1,618,095) (1,618,095) 

Net change in fund balance $ - (1,605,906) $ (1,605,906) 

Fund balance - beginning 1,603,300 

Fund balance - ending $ (2,606) 

See notes to required supplementary information 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

The District is required to establish a budgetary system and an approved Annual Budget for the general fund. 
The District’s budgeting process is based on estimates of cash receipts and cash expenditures which are 
approved by the Board.  The budget approximates a basis consistent with accounting principles generally 
accepted in the United States of America (generally accepted accounting principles). 

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the 
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be approved 
by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal 
year ended September 30, 2022. 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

OTHER INFORMATION – DATA ELEMENTS 
REQUIRED BY FL STATUTE 218.39(3)(C) 

UNAUDITED 

Element Comments 

Number of district employees compensated at 9/30/2022 0 

Number of independent contractors compensated in September 2022 4 

Employee compensation for FYE 9/30/2022 (paid/accrued) $0 

Independent contractor compensation for FYE 9/30/2022 $77,357 

Construction projects to begin on or after October 1; (>$65K) None 

Budget variance report See page 22 of annual f inancial report 

Ad Valorem taxes; Not applicable 

Millage rate FYE 9/30/2022 Not applicable 

Ad valorem taxes collected FYE 9/30/2022 Not applicable 

Outstanding Bonds: Not applicable 

Non ad valorem special assessments; 

Special assessment rate FYE 9/30/2022 Operations and maintenance - 117.04 

Debt service - 749.67-1,224.94 

Special assessments collected FYE 9/30/2022 $0 

Outstanding Bonds: 

Series 2021, due May 1, 2051, see Note 7 for details 
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   Boca Raton, Florida 33431
   (561) 994-   -4728
   Fax (561) 994-5823
   www.graucpa.com 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
Edgewater East Community Development District 
Osceola County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the financial statements of the governmental activities and 
each major fund of Edgewater East Community Development District, Osceola County, Florida (the “District”) 
as of and for the fiscal year ended September 30, 2022, and the related notes to the financial statements, 
which collectively comprise the District’s basic financial statements, and have issued our opinion thereon 
dated June 14, 2023. 

Report on Internal Control Over Financial Reporting  
In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the District’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

Report on Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

June 14, 2023 
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   Boca Raton, Florida 33431
   (561) 994-   -4728
   Fax (561) 994-5823
   www.graucpa.com 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE 
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY 
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

To the Board of Supervisors 
Edgewater East Community Development District 
Osceola County, Florida 

We have examined Edgewater East Community Development District, Osceola County, Florida’s (“District”) 
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 10.556(10) of 
the Auditor General of the State of Florida during the fiscal year ended September 30, 2022. Management is 
responsible for District’s compliance with those requirements. Our responsibility is to express an opinion on 
District’s compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the examination to 
obtain reasonable assurance about whether the District complied, in all material respects, with the specified 
requirements referenced in Section 218.415, Florida Statutes. An examination involves performing 
procedures to obtain evidence about whether the District complied with the specified requirements. The 
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of 
the risks of material noncompliance, whether due to fraud or error. We believe that the evidence we obtained 
is sufficient and appropriate to provide a reasonable basis for our opinion. Our examination does not provide 
a legal determination on the District’s compliance with specified requirements. 

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2022. 

This report is intended solely for the information and use of the Legislative Auditing Committee, members of 
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and 
the Board of Supervisors of Edgewater East Community Development District, Osceola County, Florida and is 
not intended to be and should not be used by anyone other than these specified parties.  

June 14, 2023 
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   Boca Raton, Florida 33431
   (561) 994-   -4728
   Fax (561) 994-5823
   www.graucpa.com 

MANAGEMENT LETTER PURSUANT TO THE RULES OF 
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA 

To the Board of Supervisors 
Edgewater East Community Development District 
Osceola County, Florida 

Report on the Financial Statements 

We have audited the accompanying basic financial statements of Edgewater East Community Development 
District ("District") as of and for the fiscal year ended September 30, 2022, and have issued our report thereon 
dated June 14, 2023. 

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General. 

Other Reporting Requirements 

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with 
Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated 
June 14, 2023, should be considered in conjunction with this management letter. 

Purpose of this Letter 

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the 
Auditor General for the State of Florida.  Accordingly, in connection with our audit of the financial statements 
of the District, as described in the first paragraph, we report the following: 

I. Current year findings and recommendations. 
II. Status of prior year findings and recommendations. 
III. Compliance with the Provisions of the Auditor General of the State of Florida. 

Our management letter is intended solely for the information and use of the Legislative Auditing Committee, 
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, 
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of Edgewater 
East Community Development District, Osceola County, Florida and is not intended to be and should not be 
used by anyone other than these specified parties. 

We wish to thank Edgewater East Community Development District, Osceola County, Florida and the 
personnel associated with it, for the opportunity to be of service to them in this endeavor as well as future 
engagements, and the courtesies extended to us. 

June 14, 2023 
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REPORT TO MANAGEMENT 

I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS

 None 

II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS

 None. 

III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the 
management letter shall include, but not be limited to the following: 

1. A statement as to whether or not corrective actions have been taken to address findings and 
recommendations made in the preceding annual financial audit report.  

There were no significant findings and recommendations made in the preceding annual financial 
audit report for the fiscal year ended September 30, 2021. 

2. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the fiscal year ended September 30, 2022. 

3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred, 
or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance.   

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the fiscal year ended September 30, 2022. 

4. The name or official title and legal authority of the District are disclosed in the notes to the financial 
statements. 

5. The District has not met one or more of the financial emergency conditions described in Section 
218.503(1), Florida Statutes.  

6. We applied financial condition assessment procedures and no deteriorating financial conditions were 
noted as of September 30, 2022.  It is management’s responsibility to monitor financial condition, and 
our financial condition assessment was based in part on representations made by management and 
the review of financial information provided by same. 

7. Management has provided the specific information required by Section 218.39(3)(c) in the Other 
Information section of the financial statements on page 24. 
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RESOLUTION 2023-07 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT HEREBY 
ACCEPTING THE AUDITED FINANCIAL STATEMENTS FOR THE FISCAL 
YEAR ENDED SEPTEMBER 30, 2022 

 WHEREAS, the District’s Auditor, Grau & Associates, has heretofore prepared and 
submitted to the Board, for accepting, the District’s Audited Financial Statements for Fiscal Year 
2022;  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF THE EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT; 

 1. The Audited Financial Statements for Fiscal Year 2022, heretofore submitted to 
the Board, is hereby accepted for Fiscal Year 2022, for the period ending September 30, 2022; 
and   

 2. A verified copy of said Audited Financial Statements for Fiscal Year 2022 shall be 
attached hereto as an exhibit to this Resolution, in the District’s “Official Record of 
Proceedings”. 

 PASSED AND ADOPTED this 6th day of July, 2023. 

ATTEST:  EDGEWATER EAST COMMUNITY 
DEVELOPMENT DISTRICT 

_________________________  _______________________________ 
Secretary/Assistant Secretary  Chair/Vice Chair, Board of Supervisors 
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RESOLUTION 2023-08 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE EDGEWATER 
EAST COMMUNITY DEVELOPMENT DISTRICT ADOPTING THE ANNUAL 
MEETING SCHEDULE FOR FISCAL YEAR 2023/2024; AND PROVIDING FOR 
AN EFFECTIVE DATE. 

 WHEREAS, the Edgewater East Community Development District (the “District”) is a local 
unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statutes, and situated within Osceola County, Florida; and 

 WHEREAS, the District is required by Section 189.015, Florida Statutes, to file quarterly, 
semi-annually, or annually a schedule (including date, time, and location) of its regular meetings 
with local governing authorities; and 

 WHEREAS, further, in accordance with the above-referenced statute, the District shall 
also publish quarterly, semi-annually, or annually the District’s regular meeting schedule in a 
newspaper of general paid circulation within the county in which the District is located. 

 WHEREAS, the Board desires to adopt the meeting schedule attached as Exhibit A, for the 
fiscal year beginning October 1, 2023, and ending September 30, 2024 (“Fiscal Year 2023/2024”). 

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT: 

 1. The Fiscal Year 2023/2024 annual meeting schedule attached hereto and 
incorporated by reference herein as Exhibit A is hereby approved and will be published in 
accordance with the requirements of Florida law and will also be provided to applicable 
governing authorities. 

 2. This Resolution shall become effective immediately upon its adoption. 

 PASSED AND ADOPTED this 6th day of July, 2023. 

ATTEST: EDGEWATER EAST COMMUNITY 
 DEVELOPMENT DISTRICT 

______________________________ _________________________________ 
Secretary/Assistant Secretary    Chair/Vice Chair, Board of Supervisors 
  



Exhibit A 

EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
 

BOARD OF SUPERVISORS FISCAL YEAR 2023/2024 MEETING SCHEDULE 
 

LOCATION 
offices of Hanson, Walter & Associates, Inc., 8 Broadway, Suite 104, Kissimmee, Florida 34741 

 

DATE POTENTIAL DISCUSSION/FOCUS TIME 
   

October 5, 2023  Regular Meeting 9:00 AM 

   

November 2, 2023  Regular Meeting 9:00 AM 

   

December 7, 2023 Regular Meeting 9:00 AM 

   

January 4, 2024  Regular Meeting 9:00 AM 

   

February 1, 2024 Regular Meeting 9:00 AM 

   

March 7, 2024 Regular Meeting 9:00 AM 

   

April 4, 2024  Regular Meeting 9:00 AM 

   

May 2, 2024 Regular Meeting 9:00 AM 

   

June 6, 2024 Regular Meeting 9:00 AM 

   

July __, 2024* Regular Meeting 9:00 AM 

   

August 1, 2024 Regular Meeting  9:00 AM 

   

September 5, 2024 Regular Meeting 9:00 AM 

   

*Exception 
 Note: The July meeting date is on the Independence Day holiday. 
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FRQVWUXFWLRQSODQVWRWKHWKLUGSDUW\HQWLW\WRDVVLVWLQWKLVWDVN 

$GGLWLRQDO6HUYLFHV 
7KHFRQVXOWDQWZLOOSURYLGH$GGLWLRQDO6HUYLFHVXSRQZULWWHQUHTXHVWVIURPWKH&OLHQW7KHVFRSHDQGIHH 
UHTXLUHGIRUWKHVHVHUYLFHVZLOOEHLGHQWLILHGQHJRWLDWHGDQGVXSSOHPHQWDODJUHHPHQWH[HFXWHGSULRUWR 
WKHLQLWLDWLRQRIWKHSURIHVVLRQDOVHUYLFH 

6HUYLFHV1RW,QFOXGHG 
7KHIROORZLQJVHUYLFHVDUHQRWLQFOXGHGLQWKLV$JUHHPHQWDWWKLVWLPH 

• $Q(VWLPDWHRI3UREDEOH&RVW &LYLO(QJLQHHULQJ  

• (DUWKZRUN$QDO\VLV 

• (FRORJLFDODQG(QYLURQPHQWDO6HUYLFHV 

• 6WUXFWXUDO'HVLJQ 

• *HRWHFKQLFDO,QYHVWLJDWLRQ 

• )'(3(QYLURQPHQWDO3HUPLWWLQJ 

• %ULGJH'HVLJQ 

• 0835HSRUW8SGDWH0RGLILFDWLRQV 

• )(0$3HUPLWWLQJ 

• 6XUYH\6HUYLFHV 

• 3ODWWLQJ6HUYLFHV 

6KRXOGZRUNEHUHTXLUHGLQWKHVHDUHDVRUDUHDVQRWSUHYLRXVO\GHVFULEHG*$,ZLOOSUHSDUHDSURSRVDORU 
DPHQGPHQWDWWKHFOLHQW 
VUHTXHVWWKDWFRQWDLQVWKH6FRSHRI6HUYLFHVIHHDQGVFKHGXOHUHTXLUHGWR 
FRPSOHWHWKHDGGLWLRQDOZRUNLWHPV 

5HLPEXUVDEOH([SHQVHV 
,QDGGLWLRQWRWKHODERUFRPSHQVDWLRQWKH&RQVXOWDQWVKDOOEHUHLPEXUVHGIRUH[SHQGLWXUHVPDGH 
VSHFLILFDOO\IRUWKHSURMHFWVXFKDVSULQWLQJDQGUHSURJUDSKLFVDSSOLFDWLRQILOLQJIHHVWUDYHOSRVWDJHDQG 
FRXULHUVHUYLFHFKDUJHVSXUFKDVHRIPDSVDQGVLPLODUGRFXPHQWV7KHVHGLUHFWH[SHQVHVZLOOEHELOOHGDW 
FRVW 

6FKHGXOH 
*$,ZLOOEHJLQWKHSHUIRUPDQFHRIWKHDERYHVHUYLFHVRQWKHGDWHZULWWHQDXWKRUL]DWLRQWRSURFHHGLV 
UHFHLYHG7KHVFKHGXOHLVDOVRVXEMHFWWRWKHWLPHO\GHOLYHU\RILQIRUPDWLRQSURPLVHGE\WKHFOLHQWDQGLV 
H[FOXVLYHRIWKHFOLHQWDQGORFDOUHYLHZRILQWHULPSURGXFWV,IWKHFOLHQWUHTXHVWVWKDWZRUNXQGHUWKLV 
$JUHHPHQWEHVWRSSHGIRUPRUHWKDQGD\VWKHVFKHGXOHLVVXEMHFWWRUHQHJRWLDWLRQZKHQZULWWHQ 
DXWKRUL]DWLRQWRSURFHHGLVUHFHLYHG 

&RPSHQVDWLRQ 
&RPSHQVDWLRQIRUVHUYLFHVUHQGHUHGE\*$,ZLOOEHLQDFFRUGDQFHZLWKWKHUDWHVDJUHHGWRDQG 
LQFRUSRUDWHGLQWRWKH$JUHHPHQWEHWZHHQ*$,DQGWKH&OLHQWXQOHVVDGLIIHUHQWEDVLVRIFRPSHQVDWLRQLV 
DWWDFKHGKHUHWRDV([KLELW%LQZKLFKFDVH([KLELW%VKDOOJRYHUQWKHFRPSHQVDWLRQWREHSDLGE\WKH 
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�*$,&RQVXOWDQWV 

&OLHQWWR*$,IRUWKHVHUYLFHVSHUIRUPHGXQGHUWKLV3URSRVDO*$,SURSRVHVWRFRPSOHWHWKLVZRUNRQD 
OXPSVXPEDVLVQRWWRH[FHHGWKHHVWLPDWHGFRVWVSURYLGHGLQ7DEOH (VWLPDWHG&RVW6XPPDU\ ZLWKRXW 
SULRU&OLHQWDSSURYDO7DVNVVKRZQDVKRXUO\ZLWKDQHVWLPDWHGIHHZLOOEHLQYRLFHGDWWKHVWDQGDUGKRXUO\ 
ELOOLQJUDWHVLQHIIHFWDWWKHWLPHWKHZRUNLVSHUIRUPHG(VWLPDWHGIHHVDUHQRWOXPSVXPIHHV 
0RGLILFDWLRQVLQVFRSHDQGRUVFKHGXOHPD\FDXVHDUHHYDOXDWLRQRIWKHIHHV7KHWRWDOHVWLPDWHGFRVWRI 
*$,¶VVHUYLFHVXQGHUWKLV3URSRVDOLVSURYLGHGLQ7DEOH 

3D\PHQW 
8QOHVVRWKHUZLVHVSHFLILHGLQWKH*$,6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVDWWDFKHG 
KHUHWRDV([KLELW$*$,ZLOOSUHSDUHLQYRLFHVPRQWKO\DQGSD\PHQWZLOOEHGXHZLWKLQWKLUW\  GD\VRI 
WKHGDWHRIWKHLQYRLFH$OORWKHUSD\PHQWWHUPVZLOOEHLQDFFRUGDQFHZLWK([KLELW$ 

$VVXPSWLRQVDQG8QGHUVWDQGLQJV 
*$,¶V6FRSHRI6HUYLFHV6FKHGXOHDQG&RPSHQVDWLRQDVVHWIRUWKDERYHKDYHEHHQSUHSDUHGRQWKH 
EDVLVRIWKHIROORZLQJDVVXPSWLRQVDQGXQGHUVWDQGLQJV 

 *$,ZLOOZRUNZLWKWKH&OLHQW¶VHQYLURQPHQWDOFRQVXOWDQWRQSHUPLWVXEPLWWDOV,WLVDVVXPHGWKH 
&OLHQW¶V(QYLURQPHQWDO&RQVXOWDQWZLOOEHUHVSRQVLEOHIRUFRPSOHWLQJWKHHQYLURQPHQWDOSRUWLRQVRI 
SHUPLWVXEPLVVLRQVWR2VFHROD&RXQW\6W&ORXG8WLOLWLHV6):0'DQG)(0$DSSOLFDWLRQV 

 8WLOLW\)UDQFKLVH VZLWFKJHDUVWUDQVIRUPHUVSKRQHOLQHVFDEOHDQGILEHURSWLFV ORFDWLRQDQGGHVLJQ 
FRRUGLQDWLRQZLWKLQWKHSURMHFWOLPLWVZLOOEHE\RWKHUV 

 $FFHVVWRWKHSURMHFWVLWH V RURWKHUODQGVXSRQZKLFK*$,LVWRFRQGXFWDQ\ILHOGZRUNZLOOEH 
DYDLODEOHWR*$,SHUVRQQHOLQDWLPHO\PDQQHU 

 $OOH[SORUDWLRQORFDWLRQVZLOOEHPDUNHGDQGFOHDUHGE\WKH&OLHQWIRUWKHH[LVWHQFHRIEXULHG 
XWLOLW\SLSLQJVWUXFWXUHV 

 &OLHQWKDVSURYLGHGDOOLWVUHTXLUHPHQWVIRU*$,¶VVFRSHRIVHUYLFHVDQGDOOFULWHULDDQGRU 
VSHFLILFDWLRQVWKDW*$,VKRXOGXWLOL]HDWWKHWLPHWKLV3URSRVDOLVDXWKRUL]HG7KLVLQFOXGHVDQ\ 
UHTXLUHPHQWIRUDQ\VWDWHPHQWRISURIHVVLRQDORSLQLRQRUFHUWLILFDWLRQ 

 &OLHQWKDVSURYLGHGDOODYDLODEOHLQIRUPDWLRQSHUWLQHQWWR*$,¶VVFRSHRIVHUYLFHVLQFOXGLQJSUHYLRXV 
UHSRUWVGUDZLQJVXWLOLW\LQIRUPDWLRQWRSRLQIRUPDWLRQHWFDWWKHWLPHWKLV3URSRVDOLVDXWKRUL]HG 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

 &OLHQWZLOOJLYH*$,SURPSWQRWLFHZKHQHYHULWREVHUYHVRURWKHUZLVHEHFRPHVDZDUHRIDQ\ 
GHYHORSPHQWWKDWDIIHFWVWKHVFRSHRUWLPLQJRI*$,¶VSHUIRUPDQFH 

 &OLHQWZLOOH[DPLQHDQGSURYLGHFRPPHQWVDQGRUGHFLVLRQVZLWKUHVSHFWWRDQ\*$,LQWHULPRUILQDO 
GHOLYHUDEOHVZLWKLQDSHULRGPXWXDOO\DJUHHGXSRQ 

 $Q\RI&OLHQW¶VRWKHUFRQVXOWDQW V FRQWUDFWRU V ZLOOFRRSHUDWHDQGFRRUGLQDWHZLWK*$,LQDWLPHO\DQG 
HIILFLHQWPDQQHU 

 *$,¶VSURSRVHGFRPSHQVDWLRQDQGVFKHGXOHDUHEDVHGRQUHFHLSWRIDXWKRUL]DWLRQWRSURFHHGZLWKLQ 
WKLUW\  FDOHQGDUGD\VRIWKHGDWHRIWKLV3URSRVDO*$,UHVHUYHVWKHULJKWWRDGMXVWLWV 
FRPSHQVDWLRQLIDXWKRUL]DWLRQWRSURFHHGLVQRWUHFHLYHGZLWKLQWKLUW\  FDOHQGDUGD\V 
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3OHDVHGRQRWKHVLWDWHWRFRQWDFWPHLI\RXKDYHDQ\TXHVWLRQVRUZLVKWRGLVFXVVWKLV3URSRVDO,IWKLV 
3URSRVDOLVDFFHSWDEOHSOHDVHVLJQZKHUHLQGLFDWHGEHORZDQGUHWXUQRQHFRS\IRURXUILOH7KLVDOVRZLOO 
VHUYHDVDXWKRUL]DWLRQIRU*$,WRSURFHHG*$,¶VSHUIRUPDQFHRIWKH6FRSHRI6HUYLFHVZLOOEHJRYHUQHG 
E\WKH*$,6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVDWWDFKHGKHUHWRDV([KLELW$DQG 
LQFRUSRUDWHGKHUHLQE\UHIHUHQFH 

6LQFHUHO\ 
*$,&RQVXOWDQWV,QF 
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7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHV 
 
 

  



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

 6FRSHRI6HUYLFHVDQG([WHQWRI$JUHHPHQW*$,VKDOOSHUIRUPWKH 
6HUYLFHVDVGHVFULEHGLQ*$, 
V3URSRVDOWRZKLFKWKHVH7HUPVDQG 
&RQGLWLRQVDUHDWWDFKHGIRUWKHVSHFLILHG3URMHFWLQFRUSRUDWHGKHUHLQ 
E\UHIHUHQFH 
1RPRGLILFDWLRQRUFKDQJHVWRWKHVH7HUPVDQG&RQGLWLRQVPD\EH 
PDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV&/,(17 
DFNQRZOHGJHVWKDWKHVKHLWKDVUHDGWKHVH7HUPVDQG&RQGLWLRQV 
XQGHUVWDQGVWKHPDJUHHVWREHERXQGE\WKHPDQGIXUWKHUDJUHHV 
WKDWWKH\DUHWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOSURSRVDOVRUDORU 
ZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHUWKDQWKRVH 
DERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQVEHWZHHQWKHSDUWLHV 
UHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

 &RPSHQVDWLRQ±*$,KHUHE\DJUHHVWRDFFHSWDQG&/,(17DJUHHVWR 
SD\WKHFRPSHQVDWLRQRQHLWKHUDWLPH KRXUO\DQGH[SHQVHEDVLVLQ 
DFFRUGDQFHZLWK*$,¶VUDWHVLQHIIHFWDWWKHWLPHRISHUIRUPDQFHRU 
OXPSVXPEDVLVDVVHWIRUWKLQ*$,¶V3URSRVDOWRSHUIRUPWKH 
6HUYLFHV 
,I*$,¶VVHUYLFHVDUHSHUIRUPHGRQDQ+285/<%$6,6*$,ZLOOEH 
SDLGIRUDOOWLPHUHQGHUHGWRWKHSURMHFWLQFOXGLQJSURMHFWVFRSLQJE\ 
SURIHVVLRQDOWHFKQLFDODQGFOHULFDOSHUVRQQHOLQDFFRUGDQFHZLWKWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH7LPHUHTXLUHGIRUSHUVRQQHORI*$, 
WRWUDYHOEHWZHHQ*$, VRIILFHDQGWKH6LWH RUDQ\RWKHUGHVWLQDWLRQ 
DSSOLFDEOHWRWKHSURMHFW LVFKDUJHGLQDFFRUGDQFHZLWKWKHUDWHV 
VKRZQLQWKHDWWDFKHG+RXUO\5DWH6FKHGXOH,IRYHUWLPHIRUQRQ 
H[HPSWSHUVRQQHO DVGHILQHGE\VWDWXWHLVUHTXLUHGWKHRYHUWLPH 
UDWHFKDUJHGZLOOEHWLPHVWKHLQYRLFHUDWHVKRZQRQWKH 
DWWDFKHG+RXUO\5DWH6FKHGXOH 

 ,QYRLFLQJ3D\PHQW 
$ *$,ZLOOVXEPLWLQYRLFHVSHULRGLFDOO\EXWQRWPRUHIUHTXHQWO\ 

WKDQHYHU\WZRZHHNVIRU3URMHFWVHUYLFHVSHUIRUPHGGXULQJ 
WKHSHULRGRUXSRQFRPSOHWLRQRIWKH3URMHFWZKLFKHYHULV 
HDUOLHU 

% ,QYRLFHVDUHGXHDQGSD\DEOHLQ86GROODUVZLWKLQGD\V 
IURPGDWHRILQYRLFH$OOFKDUJHVQRWSDLGZLWKLQGD\VDUH 
VXEMHFWWRDVHUYLFHFKDUJHRISHUFHQWSHUPRQWKRUD 
IUDFWLRQWKHUHRISOXVDOOFRVWVDQGH[SHQVHVRIFROOHFWLRQ 
LQFOXGLQJZLWKRXWOLPLWDWLRQDWWRUQH\V¶IHHV,QDGGLWLRQWRWKH 
IRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQGD\V 
RIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\V 
ZULWWHQQRWLFHWR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17 
SD\PHQWIRUDOOVHUYLFHVSHUIRUPHGSULRUWRWKHZRUNVWRSSDJH 
SOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQGDWWRUQH\¶VIHHVWKDW 
PD\EHUHFRYHUDEOHXQGHUDSSOLFDEOHODZLQFOXGLQJZLWKRXW 
OLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPH 
SHUIRUPDQFHRQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXH 
SOXVDQ\DGYDQFHSD\PHQW VRURWKHUVHFXULW\LQ*$,¶VVROH 
GLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

& &/,(17ZLOOEHLQYRLFHGIRUH[WHUQDOH[SHQVHVVXFKDVWUDYHO 
ORGJLQJVXEFRQWUDFWHGVHUYLFHVHWFDWGLUHFWFRVWSOXVD 
KDQGOLQJDQGDGPLQLVWUDWLYHIHH 

' 3D\PHQWVVKDOOLQFOXGHWKH*$,LQYRLFHQXPEHUDQGEHPDLOHG 
WR(DVW:DWHUIURQW'ULYH+RPHVWHDG3$WRWKH 
DWWHQWLRQRI$FFRXQWV5HFHLYDEOH 

 &KDQJHV±&/,(17DQG*$,PD\PDNHDGGLWLRQVWRWKHVFRSHRIZRUN 
E\ZULWWHQ&KDQJH2UGHU&/,(17PD\RPLWZRUNSUHYLRXVO\RUGHUHG 
E\ZULWWHQLQVWUXFWLRQVWR*$,7KHSURYLVLRQVRIWKHVH7HUPVDQG 
&RQGLWLRQVZLWKDSSURSULDWHFKDQJHVLQ*$, 
V&RPSHQVDWLRQDQG 
3URMHFW6FKHGXOHVKDOODSSO\WRDOODGGLWLRQVDQGRPLVVLRQV 

 &/,(175HVSRQVLELOLWLHV±&/,(17UHSUHVHQWVZLWKWKHLQWHQWWKDW 
*$,UHO\WKHUHRQWKDWLWKDVVXIILFLHQWILQDQFLDOUHVRXUFHVWRSD\*$, 
DVDJUHHGWRLQWKHVH7HUPVDQG&RQGLWLRQVDQGDVDSSOLFDEOHDQG 
QHFHVVDU\IRU*$,WRSHUIRUPLWVVHUYLFHV&/,(17ZLOO 
$ 3URYLGHDOOFULWHULDDQGIXOOLQIRUPDWLRQDVWRLWVUHTXLUHPHQWVIRU 

*$,¶VVHUYLFHVLQFOXGLQJGHVLJQRUVWXG\REMHFWLYHVFRQVWUDLQWV 

 
 
 
 
 

WKLUGSDUW\FHUWLILFDWLRQUHTXLUHPHQW V VWDQGDUGVRUEXGJHW 
OLPLWDWLRQV 

% $VVLVW*$,E\SODFLQJDWLWVGLVSRVDODOODYDLODEOHLQIRUPDWLRQ 
SHUWLQHQWWRWKH3URMHFWDQGRU*$,¶VVHUYLFHVLQFOXGLQJWKH 
DFWXDORUVXVSHFWHGSUHVHQFHRIKD]DUGRXVZDVWHPDWHULDOVRU 
FRQGLWLRQVDWRUEHQHDWKWKH3URMHFWVLWHUHFRUG ³$V%XLOW´ 
GUDZLQJVVXUYH\VSUHYLRXVUHSRUWVH[SORUDWLRQORJVRI 
DGMDFHQWVWUXFWXUHVDQGDQ\RWKHUGDWDUHODWLYHWRWKH3URMHFW 
8QOHVVRWKHUZLVHQRWHG*$,PD\UHO\XSRQVXFKLQIRUPDWLRQ 

& 8SRQLGHQWLILFDWLRQE\*$,DQGDSSURYDOE\&/,(17RIWKH 
QHFHVVLW\DQGVFRSHRILQIRUPDWLRQUHTXLUHGIXUQLVK*$,ZLWK 
GDWDUHSRUWVVXUYH\VDQGRWKHUPDWHULDOVDQGLQIRUPDWLRQ 
UHTXLUHGIRUWKLV3URMHFWDOORIZKLFK*$,PD\UHO\XSRQLQ 
SHUIRUPLQJLWVVHUYLFHVH[FHSWWKRVHLQFOXGHGLQ*$,¶VVFRSHRI 
VHUYLFHV 

' *XDUDQWHHDFFHVVWRWKHSURSHUW\DQGPDNHDOOSURYLVLRQVIRU 
*$,WRHQWHUXSRQSXEOLFDQGSULYDWHODQGVDQGFOHDUDOO 
H[SORUDWLRQORFDWLRQVIRUEXULHGXWLOLWLHVSLSLQJVWUXFWXUHVDV 
UHTXLUHGIRU*$,WRSHUIRUPLWVVHUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

( ([DPLQHDOOVWXGLHVUHSRUWVVNHWFKHVRSLQLRQVRIWKH 
FRQVWUXFWLRQFRVWVVSHFLILFDWLRQVGUDZLQJVSURSRVDOVDQG 
RWKHUGRFXPHQWVSUHVHQWHGE\*$,WR&/,(17DQGSURPSWO\ 
UHQGHULQZULWLQJWKHGHFLVLRQVSHUWDLQLQJWKHUHWRZLWKLQD 
SHULRGPXWXDOO\DJUHHGXSRQ 

) 'HVLJQDWHLQZULWLQJDSHUVRQWRDFWDV&/,(17¶6UHSUHVHQWDWLYH 
ZLWKUHVSHFWWRWKHVHUYLFHVWREHUHQGHUHGXQGHUWKHVH7HUPV 
DQG&RQGLWLRQV6XFKSHUVRQVKDOOKDYHFRPSOHWHDXWKRULW\WR 
WUDQVPLWLQVWUXFWLRQVUHFHLYHLQIRUPDWLRQLQWHUSUHWDQGGHILQH 
&/,(17¶VSROLFLHVDQGGHFLVLRQVZLWKUHVSHFWWRPDWHULDOV 
HTXLSPHQWHOHPHQWVDQGV\VWHPVSHUWLQHQWWR*$,¶VVHUYLFHV 

* *LYHSURPSWZULWWHQQRWLFHWR*$,ZKHQHYHU&/,(17REVHUYHV 
RURWKHUZLVHEHFRPHVDZDUHRIDQ\GHYHORSPHQWWKDWDIIHFWV 
WKHVFRSHRUWLPLQJRI*$,¶6VHUYLFHVRUDQ\GHIHFWLQWKH 
3URMHFWRUZRUNRI&RQWUDFWRU V  

+ )XUQLVKDSSURYDOVDQGSHUPLWVIURPDOOJRYHUQPHQWDO 
DXWKRULWLHVKDYLQJMXULVGLFWLRQRYHUWKH3URMHFWDQGVXFK 
DSSURYDOVDQGFRQVHQWVIURPRWKHUVDVPD\EHQHFHVVDU\IRU 
FRPSOHWLRQRIWKH3URMHFW 

, )XUQLVKVXFKOHJDODQGLQVXUDQFHFRXQVHOLQJVHUYLFHVDV&/,(17 
PD\UHTXLUHIRUWKH3URMHFW 

 6FKHGXOH'HOD\V±*$,VKDOOFRPPHQFHSHUIRUPDQFHXSRQUHFHLSWRI 
WKH&/,(17¶VZULWWHQDXWKRUL]DWLRQWRSURFHHGDQGVKDOOSHUIRUPLWV 
SURIHVVLRQDOVHUYLFHVLQDFFRUGDQFHZLWKWKHVFKHGXOHVHWIRUWKLQLWV 
3URSRVDOSURYLGHGKRZHYHUWKHSHUIRUPDQFHRIWKHVH7HUPVDQG 
&RQGLWLRQVH[FHSWIRUWKH&/,(17¶VSD\PHQWRIPRQH\IRUVHUYLFHV 
DOUHDG\UHQGHUHGVKDOOEHH[FXVHGLQWKHHYHQWSHUIRUPDQFHRI 
WKHVH7HUPVDQG&RQGLWLRQVLVSUHYHQWHGRUGHOD\VDUHRFFDVLRQHGE\ 
IDFWRUVEH\RQG*$,¶VFRQWURORUE\IDFWRUVZKLFKFRXOGQRW 
UHDVRQDEO\KDYHEHHQIRUHVHHQDWWKHWLPHWKLV([KLELW$ZDV 
SUHSDUHGDQGH[HFXWHG 7KHGHOD\HGSDUW\¶VSHUIRUPDQFHVKDOOEH 
H[WHQGHGE\WKHSHULRGRIGHOD\SOXVDUHDVRQDEOHSHULRGWRUHVWDUW 
RSHUDWLRQV 

 'RFXPHQW2ZQHUVKLSDQG5HXVH 
$ $OOUHSRUWVGUDZLQJVVSHFLILFDWLRQVPDQXDOVOHDUQLQJDQG 

DXGLRYLVXDOPDWHULDOVERULQJORJVILHOGGDWDODERUDWRU\WHVW 
GDWDFDOFXODWLRQVHVWLPDWHVDQGRWKHUGRFXPHQWV FROOHFWLYHO\ 
³:RUN3URGXFW´ SUHSDUHGE\*$,DUHLQVWUXPHQWVRIVHUYLFH 
VKDOOUHPDLQWKHSURSHUW\RI*$,8QOHVVRWKHUZLVHQRWLILHGE\ 
&/,(17*$,ZLOOUHWDLQDOOSHUWLQHQWUHFRUGVUHODWLQJWRWKH 
6HUYLFHVSHUIRUPHGIRUDSHULRGRIWZR  \HDUVIROORZLQJ 
VXEPLVVLRQRIWKHUHSRUWGHVLJQGRFXPHQWVRURWKHUSURMHFW 
GHOLYHUDEOHVGXULQJZKLFKSHULRGWKHUHFRUGVZLOOEHPDGH 
DYDLODEOHDW*$,¶VRIILFHWRWKH&/,(17DWUHDVRQDEOHWLPHV 



 

 

 
 

5HY 3DJHRI 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 

% $Q\UHXVHRIWKH:RUN3URGXFWGHVFULEHGDERYHZLWKRXWZULWWHQ 
YHULILFDWLRQRUDGDSWDWLRQE\*$,DVDSSURSULDWHIRUWKH 
VSHFLILFSXUSRVHLQWHQGHGZLOOEHDW&/,(17¶VVROHULVNDQG 
ZLWKRXWOLDELOLW\RUOHJDOH[SRVXUHWR*$,&/,(17VKDOO 
LQGHPQLI\DQGKROGKDUPOHVV*$,IURPDOOFODLPVGDPDJHV 
ORVVHVDQGH[SHQVHVLQFOXGLQJDWWRUQH\V¶IHHVDULVLQJRXWRIRU 
UHVXOWLQJWKHUHIURP$Q\IXWXUHYHULILFDWLRQRUDGDSWDWLRQRI 
VXFK:RUN3URGXFWZLOOHQWLWOH*$,WRIXUWKHUFRPSHQVDWLRQDW 
UDWHVWREHDJUHHGXSRQE\&/,(17DQG*$, 

& 8QOHVVVSHFLILHGRWKHUZLVHLQ*$, 
V3URSRVDO*$,ZLOOGLVSRVHRI 
DOOPDWHULDOVDQGVDPSOHVREWDLQHGLQWKHLQYHVWLJDWLRQSRUWLRQ 
RIWKHSURMHFWGD\VDIWHUFRPSOHWLRQRIWKHUHSRUW)XUWKHU 
VWRUDJHRUWUDQVIHURIVDPSOHVZLOOEHPDGHDW&/,(17 V 
H[SHQVH 

' &/,(17UHFRJQL]HVWKDWVLWHFRQGLWLRQVZKHUHVDPSOHVDQGGDWD 
DUHJDWKHUHGGRYDU\ZLWKWLPHDQGWKDWSDUWLFXODUO\VXEVXUIDFH 
FRQGLWLRQVPD\GLIIHUIURPWKRVHHQFRXQWHUHGDWWKHWLPHDQG 
ORFDWLRQZKHUHH[SORUDWLRQVRULQYHVWLJDWLRQVDUHPDGHDQG 
WKHUHIRUHWKHGDWDLQWHUSUHWDWLRQVDQGUHFRPPHQGDWLRQVRI 
*$,DUHEDVHGVROHO\RQWKHLQIRUPDWLRQDYDLODEOHDWWKHWLPHRI 
WKHLQYHVWLJDWLRQ*$,VKDOOQRWEHUHVSRQVLEOHIRUWKH 
LQWHUSUHWDWLRQE\RWKHUVRIWKHLQIRUPDWLRQLWGHYHORSV 

 6WDQGDUGRI3HUIRUPDQFH±*$,ZLOOSHUIRUPLWV6HUYLFHVZLWKWKDW 
OHYHORIFDUHDQGVNLOORUGLQDULO\H[HUFLVHGE\RWKHUSURIHVVLRQDOV 
SUDFWLFLQJLQWKHVDPHGLVFLSOLQHVXQGHUVLPLODUFLUFXPVWDQFHVDQG 
DWWKHWLPHDQGSODFHZKHUHWKH6HUYLFHVDUHSHUIRUPHGDQGPDNHV 
QRZDUUDQW\H[SUHVVRULPSOLHGLQFOXGLQJWKHLPSOLHGE\ODZ 
ZDUUDQWLHVRI0(5&+$17$%,/,7<$1'),71(66)25$3$57,&8/$5 
385326( 

 ,QVXUDQFH 
$ *$,VKDOOSURFXUHDQGPDLQWDLQVXFKLQVXUDQFHDVLVUHTXLUHGE\ 

ODZDVRIWKHGDWHILUVWZULWWHQDERYHDQGGXULQJWKH 
SHUIRUPDQFHRIWKH$JUHHPHQWDQGVXEMHFWWRWKHWHUPVDQG 
FRQGLWLRQVRIWKHSROLFLHVNHHSLQIRUFHWKHIROORZLQJLQVXUDQFH 
:RUNHU 
V&RPSHQVDWLRQ,QVXUDQFHZLWKRWKHU6WDWH¶V 
HQGRUVHPHQWLQFOXGLQJ(PSOR\HU V/LDELOLW\,QVXUDQFHIRULWV 
HPSOR\HHVLQWKHDPRXQWRI&RPSUHKHQVLYH*HQHUDO 
/LDELOLW\,QVXUDQFHLQFOXGLQJ3URWHFWLYHDQG&RPSOHWHG 
2SHUDWLRQVFRYHULQJERGLO\LQMXULHVZLWKOLPLWVRI 
SHURFFXUUHQFHDQGSURSHUW\GDPDJHZLWKOLPLWVRI 
SHURFFXUUHQFH&RPSUHKHQVLYH$XWRPRELOH/LDELOLW\,QVXUDQFH 
LQFOXGLQJRSHUDWLRQRIRZQHGQRQRZQHGDQGKLUHG 
DXWRPRELOHVZLWKFRPELQHGVLQJOHOLPLWVIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJHRISHURFFXUUHQFH([FHVV 
8PEUHOOD/LDELOLW\,QVXUDQFHZLWKOLPLWVRILQWKH 
DJJUHJDWH 

% ,I&/,(17UHTXLUHVDGGLWLRQDOW\SHVRUDPRXQWVRILQVXUDQFH 
FRYHUDJH*$,LIVSHFLILFDOO\GLUHFWHGE\&/,(17ZLOOSXUFKDVH 
DGGLWLRQDOLQVXUDQFH LISURFXUDEOH DW&/,(17 VH[SHQVHEXW 
*$,VKDOOQRWEHUHVSRQVLEOHIRUSURSHUW\GDPDJHIURPDQ\ 
FDXVHLQFOXGLQJILUHDQGH[SORVLRQEH\RQGWKHDPRXQWVDQG 
FRYHUDJHRI*$, VLQVXUDQFHVSHFLILHGDERYH 

& &/,(17ZLOOUHTXLUHWKDWDQ\&RQWUDFWRU VSHUIRUPLQJZRUNLQ 
FRQQHFWLRQZLWK*$,¶V6HUYLFHVZLOOQDPH*$,DVDQDGGLWLRQDO 
LQVXUHGRQWKHLULQVXUDQFHSROLFLHV,QDGGLWLRQLQDQ\KROG 
KDUPOHVVDJUHHPHQWVEHWZHHQ&/,(17RU2ZQHUDQGDQ\ 
FRQWUDFWRUZKRPD\SHUIRUPZRUNLQFRQQHFWLRQZLWKDQ\ 
SURIHVVLRQDOVHUYLFHVUHQGHUHGE\*$,&/,(17ZLOOUHTXLUHVXFK 
FRQWUDFWRU V WRGHIHQGDQGLQGHPQLI\*$,DJDLQVWWKLUGSDUW\ 
VXLWV 

' ,WLVDJUHHGWKDW*$,VKDOOKDYHQRUHVSRQVLELOLW\ 7R 
VXSHUYLVHPDQDJHGLUHFWRUFRQWURO&/,(17RULWV&RQWUDFWRUV¶ 
VXEFRQWUDFWRUV¶RUWKHLUHPSOR\HHV )RUDQ\RI&/,(17¶VRU 
LWVFRQWUDFWRUVVXEFRQWUDFWRUVRUDJHQWVRUDQ\RIWKHLU 
HPSOR\HHV¶VDIHW\SUDFWLFHVSROLFLHVRUFRPSOLDQFHZLWK 
DSSOLFDEOH)HGHUDO6WDWHDQGRUORFDOVDIHW\DQGKHDOWKODZV 
UXOHVRUUHJXODWLRQV )RUWKHDGHTXDF\RIWKHLUPHDQV 

 
 
 
 
 

PHWKRGVWHFKQLTXHVVHTXHQFLQJRUSURFHGXUHVRISHUIRUPLQJ 
WKHLUVHUYLFHVRUZRUNRU )RUGHIHFWVLQWKHLUZRUN 

 ,QGHPQLW\±6XEMHFWWRWKH/LPLWDWLRQVRI/LDELOLW\SURYLVLRQ V  
EHORZLQ$UWLFOHVDQG*$,DJUHHVWRLQGHPQLI\DQGKROG 
KDUPOHVV&/,(17DQGLWVRIILFHUVGLUHFWRUVDQGHPSOR\HHVIURPDQG 
DJDLQVWDQ\DQGDOOFODLPVVXLWVOLDELOLW\GDPDJHVLQMXQFWLYHRU 
HTXLWDEOHUHOLHIH[SHQVHVLQFOXGLQJUHDVRQDEOHDWWRUQH\V¶IHHVRU 
RWKHUORVV FROOHFWLYHO\/RVVHVWRWKHH[WHQWFDXVHGE\*$,¶V 
QHJOLJHQWSHUIRUPDQFHRI6HUYLFHVXQGHUWKHVH7HUPVDQG 
&RQGLWLRQV 

 /LPLWDWLRQRI/LDELOLW\±,QWKHHYHQWRIDQ\ORVVGDPDJHFODLPRU 
H[SHQVHWR&/,(17UHVXOWLQJIURP*$, VSHUIRUPDQFHRUQRQ 
SHUIRUPDQFHRIWKHSURIHVVLRQDOVHUYLFHVDXWKRUL]HGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQV*$, 
VOLDELOLW\ZKHWKHUEDVHGRQDQ\OHJDO 
WKHRU\RIFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVHXQGHUWKHVH7HUPVDQG&RQGLWLRQVIRUSURIHVVLRQDODFWV 
HUURUVRURPLVVLRQVVKDOOEHOLPLWHGWRWKHH[WHQWDQ\VXFKFODLPV 
GDPDJHVORVVHVRUH[SHQVHVUHVXOWIURPWKHQHJOLJHQWDFWHUURUVRU 
RPLVVLRQVRI*$,RULWVHPSOR\HHVRFFXUULQJGXULQJSHUIRUPDQFH 
XQGHUWKHVH7HUPVDQG&RQGLWLRQV 7KHWRWDOFXPXODWLYHOLDELOLW\RI 
*$,DULVLQJRXWRISURIHVVLRQDODFWVHUURUVRURPLVVLRQVVKDOOQRW 
H[FHHGWKHJUHDWHURIRUWZRWLPHVWKHWRWDOFRPSHQVDWLRQ 
*$,UHFHLYHVIURP&/,(17XQGHUWKHVH7HUPVDQG&RQGLWLRQV*$, V 
DJJUHJDWHOLDELOLW\IRUDOORWKHUDFWVHUURUVRURPLVVLRQVVKDOOEH 
OLPLWHGWRWKHFRYHUDJHDQGDPRXQWVRILQVXUDQFHVSHFLILHGLQ$UWLFOH 
DERYH7KHOLPLWDWLRQVVWDWHGDERYHVKDOOQRWDSSO\WRWKHH[WHQW 
DQ\GDPDJHVDUHSUR[LPDWHO\FDXVHGE\WKHZLOOIXOPLVFRQGXFWRI 
*$,DQGLWVHPSOR\HHV 

 'LVFODLPHURI&RQVHTXHQWLDO'DPDJHV±1RWZLWKVWDQGLQJDQ\WKLQJWR 
WKHFRQWUDU\LQWKHVH7HUPVDQG&RQGLWLRQVQHLWKHUSDUW\VKDOOKDYH 
DQ\OLDELOLW\WRWKHRWKHUSDUW\IRULQGLUHFWFRQVHTXHQWLDORUVSHFLDO 
GDPDJHVLQFOXGLQJEXWQRWOLPLWHGWROLDELOLW\RUGDPDJHVIRUGHOD\V 
RIDQ\QDWXUHORVVRIDQWLFLSDWHGUHYHQXHVRUSURILWVLQFUHDVHGFRVW 
RIRSHUDWLRQVRUFRVWVRIVKXWGRZQRUVWDUWXSZKHWKHUVXFKGDPDJHV 
DUHEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFWOLDELOLW\RU 
RWKHUZLVH 

 3UREDEOH&RQVWUXFWLRQ&RVW(VWLPDWHV±:KHUHDSSOLFDEOHVWDWHPHQWV 
FRQFHUQLQJSUREDEOHFRQVWUXFWLRQFRVWDQGGHWDLOHGFRVWHVWLPDWHV 
SUHSDUHGE\*$,UHSUHVHQWLWVMXGJPHQWDVDSURIHVVLRQDOIDPLOLDU 
ZLWKWKHFRQVWUXFWLRQLQGXVWU\,WLVUHFRJQL]HGKRZHYHUWKDWQHLWKHU 
*$,QRU&/,(17KDVDQ\FRQWURORYHUWKHFRVWRIODERUPDWHULDOVRU 
HTXLSPHQWRYHUWKHFRQWUDFWRUV
 PHWKRGVRIGHWHUPLQLQJELGSULFHV 
RURYHUFRPSHWLWLYHELGGLQJRUPDUNHWFRQGLWLRQV$FFRUGLQJO\*$, 
FDQQRWDQGGRHVQRWJXDUDQWHHWKDWELGVSURSRVDOVRUDFWXDOFRVWV 
ZLOOQRWYDU\IURPDQ\VWDWHPHQWRISUREDEOHFRQVWUXFWLRQFRVWRU 
RWKHUFRVWHVWLPDWHSUHSDUHGE\LW 

 &RQILGHQWLDOLW\1RQ'LVFORVXUH±*$,VKDOOQRWGLVFORVHRUSHUPLW 
GLVFORVXUHRIDQ\LQIRUPDWLRQGHYHORSHGLQFRQQHFWLRQZLWKLWV 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQVRUUHFHLYHGIURP 
&/,(17RUWKH352-(&72:1(5RUWKHLUDIILOLDWHVVXEFRQWUDFWRUV 
RUDJHQWVGHVLJQDWHGE\&/,(17DVFRQILGHQWLDOH[FHSWWR*$,
 V 
HPSOR\HHVDQGVXEFRQWUDFWRUVZKRQHHGVXFKLQIRUPDWLRQLQRUGHUWR 
SURSHUO\H[HFXWHWKHVHUYLFHVRIWKHVH7HUPVDQG&RQGLWLRQVDQG 
VKDOOUHTXLUHDQ\VXFKRILWVHPSOR\HHVDQGVXEFRQWUDFWRUVDQGWKHLU 
HPSOR\HHVQRWWRGLVFORVHRUSHUPLWGLVFORVXUHRIDQ\RIVXFK 
LQIRUPDWLRQZLWKRXWWKHSULRUZULWWHQFRQVHQWRI&/,(17 7KH 
IRUHJRLQJVKDOOQRWSURKLELW*$,IURPGLVFORVLQJLQIRUPDWLRQLQ 
UHVSRQVHWRDQ\)HGHUDO6WDWHRUORFDOJRYHUQPHQWGLUHFWLYHRU 
MXGLFLDORUGHUEXWLQWKHHYHQW*$,UHFHLYHVRULVWKUHDWHQHGZLWK 
VXFKDQRUGHURUKDVDFWXDONQRZOHGJHWKDWVXFKDQRUGHUPD\EH 
VRXJKWRUEHIRUWKFRPLQJ*$,VKDOOLPPHGLDWHO\QRWLI\&/,(17DQG 
DVVLVW&/,(17LQ&/,(17 VXQGHUWDNLQJVXFKODZIXOPHDVXUHVDVLW 
PD\GHVLUHWRUHVLVWWKHLVVXDQFHHQIRUFHPHQWDQGHIIHFWRIVXFKDQ 
RUGHU*$, 
VREOLJDWLRQWRUHVLVWVXFKDQRUGHUDQGDVVLVW&/,(17DQG 
WKH352-(&72:1(5LVFRQWLQJHQWXSRQ*$,UHFHLYLQJIXUWKHU 
FRPSHQVDWLRQIRUVXFKDVVLVWDQFHSOXVDOOFRVWVDQGH[SHQVHV 
LQFOXGLQJZLWKRXWOLPLWDWLRQUHDVRQDEOHDWWRUQH\
VIHHVLQFXUUHGE\ 
*$, 



 

 

(;+,%,7$ 
*$,&RQVXOWDQWV,QF 
6WDQGDUG7HUPVDQG&RQGLWLRQV 
)RU3URIHVVLRQDO6HUYLFHV 
 &HUWLILFDWLRQV±*$,VKDOOQRWEHUHTXLUHGWRH[HFXWHDQ\FHUWLILFDWLRQ 

ZLWKUHJDUGWRZRUNSHUIRUPHGWHVWHGDQGRUREVHUYHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVXQOHVV 
$ *$,FRQFOXGHVWKDWLWKDVSHUIRUPHGWHVWHGDQGRUREVHUYHG 

VXIILFLHQWZRUNWRSURYLGHDVXIILFLHQWEDVLVIRULWWRLVVXHWKH 
FHUWLILFDWLRQDQG 

% *$,EHOLHYHVWKDWWKHZRUNSHUIRUPHGWHVWHGRUREVHUYHG 
PHHWVWKHFHUWLILFDWLRQFULWHULDDQG 

& *$,JDYHLWVZULWWHQDSSURYDORIWKHFHUWLILFDWLRQ¶VH[DFWIRUP 
EHIRUHH[HFXWLQJWKHVH7HUPVDQG&RQGLWLRQV 
$Q\FHUWLILFDWLRQE\*$,VKDOOEHLQWHUSUHWHGDQGFRQVWUXHGDV 
DQH[SUHVVLRQRISURIHVVLRQDORSLQLRQEDVHGXSRQWKH6HUYLFHV 
SHUIRUPHGE\*$,DQGGRHVQRWFRQVWLWXWHDZDUUDQW\RU 
JXDUDQW\HLWKHUH[SUHVVHGRULPSOLHG 

 0LVFHOODQHRXV7HUPVRI$JUHHPHQW 
$ 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHVXEMHFWWRLQWHUSUHWHG 

DQGHQIRUFHGDFFRUGLQJWRWKHODZVRIWKH&RPPRQZHDOWKRI 
3HQQV\OYDQLDZLWKRXWJLYLQJHIIHFWWRLWVFRQIOLFWRIODZ 
SULQFLSOHV,IDQ\SDUWRIWKHVH7HUPVDQG&RQGLWLRQVVKDOOEH 
KHOGLOOHJDOXQHQIRUFHDEOHYRLGRUYRLGDEOHE\DQ\FRXUWRI 
FRPSHWHQWMXULVGLFWLRQHDFKRIWKHUHPDLQGHURIWKHSURYLVLRQV 
VKDOOQHYHUWKHOHVVUHPDLQLQIXOOIRUFHDQGHIIHFWDQGVKDOOLQQR 
ZD\EHDIIHFWHGLPSDLUHGRULQYDOLGDWHG 

% 1HLWKHUWKH&/,(17QRU*$,PD\GHOHJDWHDVVLJQVXEOHWRU 
WUDQVIHUWKHLUGXWLHVRULQWHUHVWDVGHVFULEHGLQWKHVH7HUPVDQG 
&RQGLWLRQVDQG*$, V3URSRVDOZLWKRXWWKHZULWWHQFRQVHQWRI 
WKHRWKHUSDUW\%RWKSDUWLHVUHOLQTXLVKWKHSRZHUWRDVVLJQDQG 
DQ\DWWHPSWHGDVVLJQPHQWE\HLWKHUSDUW\RUE\RSHUDWLRQRI 
ODZVKDOOEHQXOODQGYRLG 

& 7KHVH7HUPVDQG&RQGLWLRQVVKDOOEHELQGLQJXSRQWKHSDUWLHV 
KHUHWRWKHLUKHLUVH[HFXWRUVDGPLQLVWUDWRUVVXFFHVVRUVDQG 
DVVLJQHHV,QWKHHYHQWWKDWDGLVSXWHVKRXOGDULVHUHODWLQJWR 
WKHSHUIRUPDQFHRIWKH6HUYLFHVWREHSURYLGHGXQGHUWKHVH 
7HUPVDQG&RQGLWLRQVDQG*$, V3URSRVDODQGVKRXOGWKDW 
GLVSXWHUHVXOWLQOLWLJDWLRQLWLVDJUHHGWKDWHDFKSDUW\VKDOOEHDU 
LWVRZQOLWLJDWLRQH[SHQVHVLQFOXGLQJVWDIIWLPHFRXUWFRVWV 
DWWRUQH\V
IHHVDQGRWKHUFODLPUHODWHGH[SHQVHV 

' &/,(17VKDOOQRWDVVHUWDQ\FODLPRUVXLWDJDLQVW*$,DIWHU 
H[SLUDWLRQRID/LPLWDWLRQ3HULRGGHILQHGDVWKHVKRUWHURI D  
WKUHH  \HDUVIURPVXEVWDQWLDOFRPSOHWLRQRIWKHSDUWLFXODU 
*$,VHUYLFHVRXWRIZKLFKWKHFODLPGDPDJHRUVXLWDURVHRU 
EWKHWLPHSHULRGRIDQ\VWDWXWHRIOLPLWDWLRQRUUHSRVH 
SURYLGHGE\ODZ 
,QWKHHYHQWRIDQ\FODLPVXLWRUGLVSXWHEHWZHHQ&/,(17DQG 
*$,&/,(17DJUHHVWRRQO\SXUVXHUHFRYHU\IURP*$,DQGZLOO 
QRWWRVHHNUHFRYHU\IURPSXUVXHRUILOHDQ\FODLPRUVXLW 
ZKHWKHUEDVHGRQFRQWUDFWWRUWLQFOXGLQJQHJOLJHQFHVWULFW 
OLDELOLW\RURWKHUZLVHDJDLQVWDQ\GLUHFWRURIILFHURUHPSOR\HH 
RI*$, 

( 1RPRGLILFDWLRQRUFKDQJHVLQWKHWHUPVRIWKLV$JUHHPHQWPD\ 
EHPDGHH[FHSWE\ZULWWHQLQVWUXPHQWVLJQHGE\WKHSDUWLHV 
&/,(17DFNQRZOHGJHVWKDWWKH\KDYHUHDGWKLV$*5((0(17 
XQGHUVWDQGVLWDJUHHVWREHERXQGE\LWVWHUPVDQGIXUWKHU 
DJUHHVWKDWLWLVWKHFRPSOHWHDQGH[FOXVLYHVWDWHPHQWRIWKH 
$*5((0(17EHWZHHQWKHSDUWLHVVXSHUVHGLQJDOOZRUNRUGHUV 
RUDORUZULWWHQXQGHUVWDQGLQJVRURWKHUSULRUDJUHHPHQWVRWKHU 
WKDQWKRVHDERYHUHIHUUHGWRDQGDOORWKHUFRPPXQLFDWLRQV 
EHWZHHQWKHSDUWLHVUHODWLQJWRWKHVXEMHFWPDWWHUWKHUHRI 

) (LWKHUWKH&/,(17RU*$,PD\WHUPLQDWHRUVXVSHQG 
SHUIRUPDQFHRIWKHVH7HUPVDQG&RQGLWLRQVZLWKRXWFDXVH 
XSRQWKLUW\  GD\VZULWWHQQRWLFHGHOLYHUHGRUPDLOHGWRWKH 
RWKHUSDUW\ 
  ,QWKHHYHQWRIPDWHULDOEUHDFKRIWKHVH7HUPVDQG 

&RQGLWLRQVWKHSDUW\QRWEUHDFKLQJWKH$*5((0(17PD\ 
WHUPLQDWHLWXSRQWHQ GD\VZULWWHQQRWLFHGHOLYHUHGRU 

 
 

5HY 
 
3DJHRI 



 

 

 
 
 
 
 

PDLOHGWRWKHRWKHUSDUW\ZKLFKWHUPLQDWLRQQRWLFHVKDOOVWDWHWKHEDVLV 
IRUWKHWHUPLQDWLRQ7KH$*5((0(17VKDOOQRWEHWHUPLQDWHGIRUFDXVHLI 
WKHEUHDFKLQJSDUW\FXUHVRUFRPPHQFHVWRFXUHWKHEUHDFKZLWKLQWKH 
WHQGD\SHULRG 

  ,QWKHHYHQWRIWKHWHUPLQDWLRQRWKHUWKDQFDXVHGE\DPDWHULDOEUHDFK 
RIWKHVH7HUPVDQG&RQGLWLRQVE\*$,&/,(17VKDOOSD\*$,IRUWKH 
6HUYLFHVSHUIRUPHGSULRUWRWKHWHUPLQDWLRQQRWLFHGDWHDQGIRUDQ\ 
QHFHVVDU\VHUYLFHVDQGH[SHQVHVLQFXUUHGLQFRQQHFWLRQZLWKWHUPLQDWLRQ 
RIWKHSURMHFWLQFOXGLQJEXWQRWOLPLWHGWRWKHFRVWVRIFRPSOHWLQJ 
DQDO\VLVUHFRUGVDQGUHSRUWVQHFHVVDU\WRGRFXPHQWMREVWDWXVDWWKH 
WLPHRIWHUPLQDWLRQDQGFRVWVDVVRFLDWHGZLWKWHUPLQDWLRQRU 
VXEFRQWUDFWRUDQGRUVXEFRQVXOWDQWFRQWUDFWV 6XFKFRPSHQVDWLRQVKDOO 
EHEDVHGXSRQWKHVFKHGXOHRIIHHVXVHGE\*$, 

  ,QWKHHYHQW&/,(17GHOD\VSURYLGLQJZULWWHQDXWKRUL]DWLRQWRSURFHHG 
ZLWKLQGD\VRIWKHGDWHRI*$,¶V3URSRVDORUVXVSHQGV*$,¶V 
SHUIRUPDQFHIRUGD\VRUPRUHDIWHUDXWKRUL]DWLRQKDVEHHQJLYHQ*$, 
UHVHUYHVWKHULJKWLQLWVVROHGLVFUHWLRQWRUHYLVHLWVFRVWFRPSHQVDWLRQ 
DQGRUKRXUO\UDWHVWRLWVWKHQFXUUHQWUDWHVSULRUWRUHVXPLQJ 
SHUIRUPDQFHXQGHUWKHVH7HUPVDQG&RQGLWLRQV 

* $OOQRWLFHVUHTXLUHGWREHVHQWKHUHXQGHUVKDOOEHHLWKHUKDQGGHOLYHUHGZLWK 
VLJQHGUHFHLSWRIVXFKKDQGGHOLYHU\RUVHQWE\FHUWLILHGPDLOUHWXUQUHFHLSW 
UHTXHVWHG 

+ 7KHSDUDJUDSKKHDGLQJVLQWKHVH7HUPVDQG&RQGLWLRQVDUHIRUFRQYHQLHQFHRI 
UHIHUHQFHRQO\DQGVKDOOQRWEHGHHPHGWRDOWHURUDIIHFWWKHSURYLVLRQVKHUHRI 

, 8QOHVVH[SUHVVO\VWDWHGWRWKHFRQWUDU\WKHSURIHVVLRQDOVHUYLFHVWREH 
SURYLGHGE\*$,GRQRWLQFOXGHPHHWLQJVDQGFRQVXOWDWLRQVLQDQWLFLSDWLRQRI 
OLWLJDWLRQRUDUELWUDWLRQRUDWWHQGDQFHDVDQH[SHUWZLWQHVVLQDQ\GHSRVLWLRQ 
KHDULQJRUDUELWUDWLRQ,IUHTXHVWHGWKHVHVHUYLFHVZLOOEHSURYLGHGE\DQ 
DPHQGPHQWWRWKHVH7HUPVDQG&RQGLWLRQVVHWWLQJIRUWKWKHWHUPVDQGUDWHV 
RIFRPSHQVDWLRQWREHUHFHLYHGE\*$, 

- 1RWKLQJKHUHLQVKDOOEHFRQVWUXHGWRJLYHDQ\ULJKWVRUEHQHILWVKHUHXQGHUWR 
DQ\RQHRWKHUWKDQ&/,(17WKH352-(&72:1(5LIGLIIHUHQWWKDQ&/,(17DQG 
*$, 

. *$,LVDQ(TXDO2SSRUWXQLW\(PSOR\HU*$,FRPSOLHVZLWKWKH2IILFHRI)HGHUDO 
&RQWUDFW&RPSOLDQFH3URJUDPV$IILUPDWLYH$FWLRQ3URJUDPVDVRXWOLQHGLQ 
&)5D E &)5D E DQG&)5D E 

 
  



 

 

0RGLILFDWLRQVDQG$GGLWLRQVWRWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO 
6HUYLFHV ³0RGLILFDWLRQV´  

(GJHZDWHU(DVW&RPPXQLW\'HYHORSPHQW'LVWULFW ³2ZQHU´RU³&OLHQW´ DQG*$, 
&RQVXOWDQWV,QF ³*$,´RU³&RQVXOWDQW´ KHUHE\PRGLI\DPHQGVXSSOHPHQWRU 
VXSHUVHGHFHUWDLQSRUWLRQVRIWKH$JUHHPHQWDQGWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU 
3URIHVVLRQDO6HUYLFHVVHWIRUWKDERYHDVPRUHSDUWLFXODUO\GHVFULEHGEHORZ7KH 
0RGLILFDWLRQVVKDOOWDNHSUHFHGHQFHRYHUDQ\FRQIOLFWLQJRUDPELJXRXVSURYLVLRQRUWHUP 
LQWKH$JUHHPHQWRULQWKH6WDQGDUG7HUPVDQG&RQGLWLRQVIRU3URIHVVLRQDO6HUYLFHVVHW 
IRUWKDERYH 

&RYHQDQWV 

 7KHIRUHJRLQJUHFLWDOLVLQFRUSRUDWHGKHUHLQDVWUXHDQGFRUUHFW 

 $Q\UHIHUHQFHVWR³%7,3DUWQHUV´RU³%7,´LQWKH$JUHHPHQWDUHGHOHWHGDQG 
³(GJHZDWHU(DVW&RPPXQLW\'HYHORSPHQW'LVWULFW´LVVXEVWLWXWHGWKHUHLQIRUVXFK 
UHIHUHQFHV 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQV$%DQGLQVHUWWKH 
IROORZLQJ 

 

 

 

 

 

³,QYRLFLQJ´ 

D )HHVIRUSURIHVVLRQDOVHUYLFHVDQGUHLPEXUVHPHQWVZLOOEH 
LQYRLFHGPRQWKO\DQGZLOOEHVXEPLWWHGE\WKHILUVWRIHDFK 
PRQWKIRUWKHLPPHGLDWHO\SUHFHGLQJWKLUW\GD\SHULRG)HHV 
DQGUHLPEXUVDEOHH[SHQVHVQRWLQYRLFHGZLWKLQQLQHW\  
GD\VRIWKHZRUNSHUIRUPHGRUFRVWLQFXUUHGZLOOEHGHHPHG 
ZDLYHG3D\PHQWVKDOOEHPDGHZLWKLQIRUW\ILYH GD\V 
IROORZLQJUHFHLSW(DFKLQYRLFHZLOOFRQWDLQDGHWDLOHG 
GHVFULSWLRQRIDOOZRUNDQGFRVWVLQFXUUHGWR2ZQHU¶V 
VDWLVIDFWLRQDQGZLOOVKRZWKHSHUFHQWDJHRIZRUN 
DFFRPSOLVKHGWRGDWHIRUWKHVFRSHRIZRUNUHIOHFWHGLQWKH 
LQYRLFH6KRXOG*$,IDLOWRFRPSOHWHDSRUWLRQRIWKHVFRSHRI 
ZRUNIRUWKHOXPSVXPDPRXQWDOORFDWHGWRLW*$,VKDOOEHDU 
DOODGGLWLRQDOH[SHQVHLQRUGHUWRILQLVKWKDWSRUWLRQRIWKH 
VFRSHRIZRUN1RZRUNRUH[SHQVHLQFXUUHGRXWVLGHWKHVFRSH 
RIZRUNGHVFULEHGLQWKLVDJUHHPHQWVKDOOEHSDLGXQOHVV*$, 
WLPHO\VXEPLWVDQ³$GGLWLRQDO6HUYLFHV,QYRLFH´FOHDUO\ 
GHWDLOLQJWKHZRUNDQGH[SHQVHDQGH[SODLQLQJWKHEDVLVIRU 
ZK\WKHVHUYLFHVZHUHQRWHQFRPSDVVHGLQWKH3URSRVDO¶V 
6FRSHRI:RUNDQGFRQWDLQLQJWKH2ZQHU¶VZULWWHQ 
DXWKRUL]DWLRQIRUVXFKZRUNRUH[SHQVH$Q\DPELJXLW\LQ 
ZKHWKHUWKHZRUNRUH[SHQVHZDVHQFRPSDVVHGLQWKH6FRSH 
RI:RUNVKDOOEHUHDVRQDEO\GHFLGHGE\2ZQHU8QSDLG 
LQYRLFHVZLOODFFUXHLQWHUHVWDWWKHUDWHRIWHQSHUFHQWSHU 
DQQXPRUWKHPD[LPXPSHUPLWWHGE\ODZZKLFKHYHULVOHVV 
,QYRLFHVDUHWREHHPDLOHGWRNNUDPHU#EWLSDUWQHUVFRP 
VKLQGOH#KDQVRQZDOWHUFRPDQG 
ZZZWRUUHVHZKKDVVRFLDWHVFRP 

,QDGGLWLRQWRWKHIRUHJRLQJVKRXOG&/,(17IDLOWRSD\DQ\LQYRLFHZLWKLQ 
GD\VRIWKHLQYRLFHGDWH*$,PD\LQLWVVROHGLVFUHWLRQXSRQGD\VZULWWHQQRWLFH 
WR&/,(17VWRSZRUNDQGUHFRYHUIURP&/,(17SD\PHQWIRUDOOVHUYLFHV 
SHUIRUPHGSULRUWRWKHZRUNVWRSSDJHSOXVDOODPRXQWVIRULQWHUHVWSHQDOWLHVDQG 
DWWRUQH\¶VIHHVWKDWDUHVXFFHVVIXOO\UHFRYHUHGXQGHUDSSOLFDEOHODZLQFOXGLQJ 
ZLWKRXWOLPLWDWLRQSURPSWSD\PHQWDQGRUOLHQODZV*$,ZLOOUHVXPHSHUIRUPDQFH 
RQFH&/,(17SD\VDOORXWVWDQGLQJDPRXQWVGXHSOXVDQ\DGYDQFHSD\PHQW V RU 
RWKHUVHFXULW\LQ*$,¶VVROHGLVFUHWLRQGHHPHGQHFHVVDU\E\*$, 

 

E *$,VKDOOSURYLGHDOLHQUHOHDVHZLWKDOOLQYRLFHVIRUSD\PHQW$OO 
IHHVDQGH[SHQVHVDUHQHW86'ROODUVH[FOXVLYHRIWUDQVIHUFRVWVDQG 
WDULIIV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKHHQGRI6HFWLRQ 
&DGG³*$,ZLOOLQFXUQRH[SHQVHVLQH[FHVVRIZLWKRXW 
QRWLI\LQJ2ZQHULQDGYDQFHDQGVHFXULQJ2ZQHU¶VZULWWHQDSSURYDO$OO 
H[SHQVHVZLOOEHGRFXPHQWHGZLWKVXSSRUWLQJUHFHLSWVLQYRLFHVDQG 
VXFKRWKHUVXSSRUWLQJGRFXPHQWDWLRQ´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWRWKH 
HQGRI6HFWLRQ)DGG³6LPLODUO\*$,ZLOOGHVLJQDWHD 
UHSUHVHQWDWLYHHTXDOO\HPSRZHUHGZLWKUHVSHFWWRWKH 
VHUYLFHVUHQGHUHGXQGHUWKH$JUHHPHQW´ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ, 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ$ 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
WKHVHFRQGDQGWKLUGVHQWHQFHVRI6HFWLRQ% 

 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ( 

 

³( 8SRQIXOOSD\PHQWE\2ZQHUIRUWKHVFRSHRIZRUN 
SXUVXDQWWRWKH$JUHHPHQW*$,DJUHHVWRWUDQVIHU 
RZQHUVKLSRIDOOZRUNSURGXFWWR2ZQHUDQGVKDOO 
H[HFXWHVXFKGRFXPHQWVDVDUHQHFHVVDU\WRHIIHFWVXFK 
WUDQVIHUIRUWKHFRQWLQXHGXVHRQWKLVSURMHFWDV 
LQWHQGHG´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH 
6HFWLRQ³,QVXUDQFH´DQGVXEVWLWXWHWKHIROORZLQJ 

³,QVXUDQFH7KHLQVXUDQFHOLPLWDWLRQVLQWKH3URSRVDO 
DUHGHOHWHGDQGWKHIROORZLQJSURYLVLRQVDUHLQFOXGHG 
KHUHLQ 

 

, ,QVXUDQFHWREHPDLQWDLQHGE\*$,*$,PXVWPDLQWDLQ 
LQHIIHFWDWDOOWLPHVDQGDW*$,¶VVROHFRVWDQG 
H[SHQVH LQFOXGLQJEXWQRWOLPLWHGWRDQ\GHGXFWLEOHRU 
VHOILQVXUHGUHWHQWLRQDPRXQWUHTXLUHGKHUHXQGHU DQG 
FDXVHDOOVXEFRQVXOWDQW LQFOXGLQJEXWQRWOLPLWHGWR 
WKRVHFRQVXOWDQWVDQGSDUWLHVLGHQWLILHGLQWKH 
$JUHHPHQWWKLV$GGHQGXPLVDWWDFKHGWKHUHWR WR 
PDLQWDLQWKHIROORZLQJOLQHVRILQVXUDQFHZKLFKPXVW 
EHLVVXHGE\DFRPSDQ\RUFRPSDQLHVDXWKRUL]HGDQG 
OLFHQVHGWRGREXVLQHVVLQWKHVWDWHLQZKLFKWKH 
VHUYLFHVDUHSHUIRUPHGDQGZKHUHWKHSURMHFWLV 
ORFDWHGSRVVHVVLQJDQ$0%HVW¶V5DWLQJRIQRWOHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9,,,´ SURYLGHGWKDW 
IRU*$,¶V3URIHVVLRQDO/LDELOLW\WKHUDWLQJVKDOOEHQROHVV 
WKDQ³$´DQGDILQDQFLDOVL]HRI³9´ LQWKHODWHVW 
HGLWLRQRI%HVW¶V,QVXUDQFH5HSRUWV H[FHSWIRUWKH 
6WDWH)XQGIRU:RUNHUV¶&RPSHQVDWLRQFRYHUDJHLI 
DSSOLFDEOH*$,¶VFRPSOLDQFHZLWKWKHSURYLVLRQVRIWKLV 
$GGHQGXPVKDOOLQQRZD\OLPLW*$,¶VOLDELOLW\XQGHUDQ\ 
SURYLVLRQRIWKLV$GGHQGXP 

D :RUNHUV&RPSHQVDWLRQDQG(PSOR\HUV/LDELOLW\,QVXUDQFH 
:RUNHUV¶&RPSHQVDWLRQ,QVXUDQFHDVUHTXLUHGE\VWDWXWH 
WRJHWKHUZLWK(PSOR\HU¶V/LDELOLW\,QVXUDQFHLQDPRXQWVRIQRW 
OHVVWKDQERGLO\LQMXU\E\DFFLGHQWHDFKDFFLGHQW 
ERGLO\LQMXU\E\GLVHDVHHDFKHPSOR\HHDQG 
ERGLO\LQMXU\E\GLVHDVHSROLF\OLPLWRUVXFK 
JUHDWHUDPRXQWVDVPD\EHUHTXLUHGE\*$,¶VXPEUHOODDQGRU 
H[FHVVOLDELOLW\SROLF\LQRUGHUWRDIIHFWVXFKFRYHUDJH 

E &RPPHUFLDO*HQHUDO/LDELOLW\,QVXUDQFH&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHZULWWHQRQDQRFFXUUHQFHIRUPQROHVV 
EURDGWKDQWKHPRVWUHFHQWO\ILOHGHGLWLRQRIWKH&* 
RFFXUUHQFHSROLF\IRUPDVSXEOLVKHGE\WKH,QVXUDQFH6HUYLFHV 
2IILFH ,62 SURYLGLQJFRYHUDJHIRUDQ\OLDELOLW\DULVLQJRXWRI 
WKHVHUYLFHVLQFOXGLQJFRYHUDJHIRUERGLO\LQMXU\SURSHUW\ 
GDPDJHSHUVRQDOLQMXU\DGYHUWLVLQJLQMXU\ 
SUHPLVHVRSHUDWLRQVKD]DUGDQGFRQWUDFWXDOOLDELOLW\ZLWK 
OLPLWVRIQRWOHVVWKDQSHURFFXUUHQFH 
JHQHUDODJJUHJDWHSHUSURMHFWDQGSURGXFWV 
FRPSOHWHGRSHUDWLRQVDJJUHJDWH6XFKSROLF\PXVWLQFOXGHD 



 

 

VHSDUDWLRQRILQVXUHGVFODXVHZLWKRXWDQ\OLPLWDWLRQRUH[FOXVLRQUHODWHGWR 
FURVVOLDELOLW\6XFKSROLF\PXVWQRWFRQWDLQDQ\FODVVLILFDWLRQOLPLWDWLRQ 
HQGRUVHPHQWZKLFKOLPLWVRUH[FOXGHVFRYHUDJHDSSOLFDEOHWRWKHVHUYLFHVRU 
SURMHFWFRQVWUXFWLRQW\SHFRQWHPSODWHGE\WKH$JUHHPHQW 

F &RPPHUFLDO$XWRPRELOH/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\,QVXUDQFH 
FRYHULQJDOORZQHGQRQRZQHGOHDVHGRUKLUHGYHKLFOHVZLWKDFRPELQHG 
VLQJOHOLPLWRIQRWOHVVWKDQHDFKDFFLGHQWIRUERGLO\LQMXU\DQG 
SURSHUW\GDPDJH 

G 3URIHVVLRQDO/LDELOLW\3URIHVVLRQDO/LDELOLW\,QVXUDQFHZLWKDPLQLPXPOLPLWRI 
QRWOHVVWKDQSHUFODLPDQGLQWKHDQQXDODJJUHJDWH 
FRYHULQJWKHSURIHVVLRQDOVHUYLFHVSHUIRUPHGLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
DQGFRQWLQXLQJLQIRUFHE\UHQHZDORUH[WHQGHGUHSRUWLQJSURYLVLRQIRUQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHVHUYLFHVRUWKH 
JUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHGXQGHUWKH 
DSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH7KLVFRYHUDJHIRUPVKDOOEHD 
³FODLPVPDGH´IRUP$Q\UHWURDFWLYHGDWHRUSULRUDFWVH[FOXVLRQWRZKLFKVXFK 
FRYHUDJHLVVXEMHFWVKDOOSUHGDWH L WKHGDWHZKLFKDQ\VHUYLFHVFRQWHPSODWHG 
LQWKH$JUHHPHQWDUHFRPPHQFHGE\*$,DQG LL WKHGDWHRIWKH$JUHHPHQW 
7KHSROLF\VKDOOQRWFRQWDLQDQ\H[FOXVLRQVRUUHVWULFWLRQVOLPLWDWLRQDSSOLFDEOH 
WRWKHZRUNVHUYLFHVRURSHUDWLRQVRIWKHW\SHFRQWHPSODWHGE\WKH 
$JUHHPHQWLQFOXGLQJEXWQRWOLPLWHGWRVHUYLFHVDVVRFLDWHGZLWKUHVLGHQWLDO 
DQGFRQGRPLQLXPFRQVWUXFWLRQLIDSSOLFDEOHGHYHORSPHQWRUUHQRYDWLRQ 
3URIHVVLRQDO/LDELOLW\,QVXUDQFHSROLFLHVPD\LQFOXGHGHIHQVHFRVWVZLWKLQWKH 
OLPLWRIOLDELOLW\ 

H &RQWUDFWRUV3ROOXWLRQ/LDELOLW\,I*$,RUDQ\VXEFRQVXOWDQW¶VZRUNLQYROYHV 
HQYLURQPHQWDODEDWHPHQWWHVWLQJRUUHPHGLDWLRQZRUNLQFOXGLQJWUHDWPHQW 
VWRUDJHUHPRYDORUWUDQVSRUWRIKD]DUGRXVPDWHULDODWWRRUIURPWKHVLWHRU 
LIRWKHUZLVHUHTXLUHGE\&OLHQW*$,DQGRUVXEFRQVXOWDQWPXVWPDLQWDLQ 
&RQWUDFWRU¶V3ROOXWLRQ/LDELOLW\,QVXUDQFHRQDQRFFXUUHQFHIRUPZLWKOLPLWVRI 
QRWOHVVWKDQSHURFFXUUHQFHDQGLQWKHDJJUHJDWH 
6XFKSROLF\PXVWLQFOXGHOLDELOLW\FRYHUDJHIRUERGLO\LQMXU\SHUVRQDOLQMXU\ 
SURSHUW\GDPDJHDQGFOHDQXSFRVWVUHVXOWLQJIURP+D]DUGRXV6XEVWDQFHV 
DQGSROOXWLRQFRQGLWLRQVDVZHOODVFRYHUDJHIRUPROGDFFLGHQWDOUHOHDVHRI 
DVEHVWRVDQGUHPRYDOWUDQVSRUWDWLRQRIDERYHJURXQGDQGXQGHUJURXQGVWRUDJH 
WDQNV LIDSSOLFDEOHWRWKHZRUNRUVHUYLFHV6XFKSROLF\PXVWQRWLQFOXGHDQ\ 
H[FOXVLRQRUFRYHUDJHUHVWULFWLRQUHODWHGWROHDGOHDGEDVHGSDLQWRUVLOLFDDQG 
EHFRQWLQXRXVO\PDLQWDLQHGDVWRFRPSOHWHGRSHUDWLRQVFRYHUDJHZLWKUHVSHFW 
WROLDELOLW\DULVLQJRXWRIWKHZRUNRUVHUYLFHVIRUDPLQLPXPSHULRGRIQRWOHVV 
WKDQWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDOFRPSOHWLRQRIWKHZRUNRU 
VHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\EHSURSHUO\DVVHUWHG 
XQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVHDQGVKDOOLQFOXGHFRYHUDJH 
IRUORVVRIGDPDJHWRRUORVVRIXVHRISURSHUW\GLUHFWO\RULQGLUHFWO\DULVLQJ 
RXWRIWKHGLVFKDUJHGLVSHUVDOUHOHDVHRUHVFDSHRIVPRNHYDSRUVVRRW 
IXPHVDFLGVDONDOLVWR[LFFKHPLFDOVDQ\OLTXLGRUJDVZDVWHPDWHULDOVRU 
RWKHULUULWDQWVFRQWDPLQDQWVRUSROOXWDQWVLQWRRUXSRQWKHSURMHFWDQ\RWKHU 
ODQGWKHDWPRVSKHUHRUDQ\ZDWHUFRXUVHRUERG\RIZDWHU FROOHFWLYHO\D 
5HOHDVHZKHWKHUVXFK5HOHDVHLVJUDGXDORUVXGGHQDQGDFFLGHQWDO 

 

8PEUHOODDQGRU([FHVV/LDELOLW\,QVXUDQFH8PEUHOODDQGRU([FHVV 
/LDELOLW\,QVXUDQFHZULWWHQRQDIROORZIRUPEDVLVDQGQRWPRUHUHVWULFWLYH 
WKDQWKHXQGHUO\LQJLQVXUDQFHKHUHLQZKLFKPXVW³GURSGRZQ´RYHU 
UHGXFHGRUH[KDXVWHGOLPLWVDVWRVXFKXQGHUO\LQJSROLFLHVZLWKPLQLPXP 
OLPLWVRIHDFKRFFXUUHQFHDQGDQQXDODJJUHJDWH 
RULQJUHDWHUOLPLWVLIRWKHUZLVHFDUULHGE\*$,LQH[FHVVRI(PSOR\HUV¶ 
/LDELOLW\&RPPHUFLDO$XWRPRELOH/LDELOLW\DQG&RPPHUFLDO*HQHUDO 
/LDELOLW\,QVXUDQFHUHTXLUHGKHUHLQ6XFKXPEUHOODDQGRUH[FHVVOLDELOLW\ 
SROLFLHVPXVWEHHQGRUVHGRURWKHUZLVHSURYLGHWKDWWKLVLQVXUDQFHLV 
SULPDU\WRDQGQRQFRQWULEXWRU\ZLWKDQ\RWKHULQVXUDQFHRQZKLFKWKH 
$GGLWLRQDO,QVXUHGVDUHDQLQVXUHGZKHWKHUVXFKRWKHULQVXUDQFHLV 
SULPDU\H[FHVVVHOILQVXUDQFHRULQVXUDQFHRQDQ\RWKHUEDVLV7KLV 
PXVWFDXVHWKHXPEUHOODDQGRUH[FHVVFRYHUDJHWREHYHUWLFDOO\ 
H[KDXVWHGZKHUHE\VXFKFRYHUDJHLVQRWVXEMHFWWRDQ\2WKHU 
,QVXUDQFHSURYLVLRQXQGHU*$,¶VLQVXUDQFHSROLFLHV6XFKFRYHUDJHVKDOO 
EHPDLQWDLQHGIRUQRWOHVVWKHJUHDWHURIWKUHH  \HDUVDIWHUILQDO 
FRPSOHWLRQRIWKHVHUYLFHVRUWKHJUHDWHUWLPHXQGHUZKLFKDFODLPPD\ 
EHSURSHUO\DVVHUWHGXQGHUWKHDSSOLFDEOHVWDWXWHRIOLPLWDWLRQVRUUHSRVH 
1RWZLWKVWDQGLQJDQ\WKLQJWRWKHFRQWUDU\KHUHLQWKHPLQLPXPOLPLWVRI 
LQVXUDQFHWKDW*$,VKDOOUHTXLUHRIVXEFRQVXOWDQW¶VSHUIRUPLQJZRUNRU 
VHUYLFHVLQUHODWLRQWRWKH$JUHHPHQWVKDOOEHSHUFODLPDQG 
LQWKHDQQXDODJJUHJDWH7KHLQVXUDQFHOLPLWVUHTXLUHGE\WKLV 
DJUHHPHQWPD\EHDFKLHYHGE\WKHEDVHSROLFLHVDQGWKHXPEUHOODSROLF\ 
ZKLFKVKDOODWWDFKDQGIROORZIRUPZLWKWKHLQVXUDQFHFRYHUDJHVDV 
UHTXLUHGLQWKLV$GGHQGXP 

D 3URSHUW\,QVXUDQFH*$,VKDOOEHVROHO\UHVSRQVLEOH 
IRU*$,¶VVXSSOLHVPDWHULDOVWRROVDQGDQ\RWKHU 
SURSHUW\XVHGLQFRQQHFWLRQZLWKWKHZRUNRU 
VHUYLFHVDQG$GGLWLRQDO,QVXUHGVVKDOOEHDUQR 
UHVSRQVLELOLW\IRUVXFKLWHPVRUDQ\LQVXUDQFH 
GHGXFWLEOHVRUFODLPVUHODWHGWKHUHWR 

E 2WKHU,QVXUDQFH6XFKRWKHULQVXUDQFHFRYHUDJHVLQ 
VXFKIRUPDQGDPRXQWVDVPD\EHUHTXLUHGE\ 
&OLHQWRU&OLHQW¶VOHQGHU VIURPWLPHWRWLPH 

,, $GGLWLRQDO,QVXUDQFH5HTXLUHPHQWV8QOHVV 
RWKHUZLVHVSHFLILHGKHUHLQWKLV$GGHQGXP*$,VKDOO 
FRPSO\DQGFDXVHLWVVXEFRQVXOWDQWDQGHDFKRI 
WKHLUUHVSHFWLYHLQVXUHUV LQFOXGLQJ*$,V WRFRPSO\ 
ZLWKWKHDGGLWLRQDOLQVXUDQFHUHTXLUHPHQWVRXWOLQHG 
LQWKLV6HFWLRQ,, 

D 3ULRUWRRUFRQFXUUHQWO\ZLWKWKHH[HFXWLRQRIWKH 
$JUHHPHQWDQGSULRUWRWKHSHUIRUPDQFHRIDQ\ 
ZRUNRUVHUYLFHVLQFRQQHFWLRQZLWKWKH$JUHHPHQW 
*$,ZLOOILOHZLWK&OLHQWFHUWLILFDWHVRILQVXUDQFHDQG 
HQGRUVHPHQWVVKRZLQJWKHUHTXLUHGLQVXUDQFHWREH 
LQIRUFH&HUWLILFDWHVRILQVXUDQFHDORQHZLWKRXWWKH 
UHTXLVLWHHQGRUVHPHQWVDUHQRWDFFHSWDEOHWR 
VDWLVI\WKHSURYLVLRQVRIWKHUHTXLUHGLQVXUDQFH,Q 
QRHYHQWZLOODQ\DFFHSWDQFHRIFHUWLILFDWHVRI 
LQVXUDQFHDQGHQGRUVHPHQWVE\&OLHQWRUIDLOXUHRI 
*$, RUDQ\VXEFRQVXOWDQW WRSURYLGHFHUWLILFDWHV 
RILQVXUDQFHDQGHQGRUVHPHQWVDVUHTXLUHG 
KHUHXQGHUEHFRQVWUXHGDVDZDLYHURIRUHVWRSSHO 
WRDVVHUW*$,¶VREOLJDWLRQVWRSURFXUHDQGPDLQWDLQ 
WKHLQVXUDQFHFRYHUDJHVLQDFFRUGDQFHZLWKWKH 
LQVXUDQFHUHTXLUHPHQWVVHWIRUWKLQWKLV$GGHQGXP 

E 7KH&RPPHUFLDO*HQHUDO/LDELOLW\ LQFOXGLQJRQJRLQJ 
DQGSURGXFWVFRPSOHWHGRSHUDWLRQVFRYHUDJHDV 
ZHOODVDQ\H[FHVVOLDELOLW\FRYHUDJHXWLOL]HGWR 
DFKLHYHWKHPLQLPXPOLPLWVVHWIRUWKLQ6HFWLRQ E  
KHUHRI &RPPHUFLDO$XWRPRELOH/LDELOLW\DQG 
&RQWUDFWRUV3ROOXWLRQ/LDELOLW\ LIDSSOLFDEOHPXVW 
LQFOXGH&OLHQWDQ\RIWKHLUDIILOLDWHVSDUWQHUV 
VXEVLGLDULHVDQGDQ\DGGLWLRQDOSDUW\&OLHQWPD\ 
GHVLJQDWHIURPWLPHWRWLPHDORQJZLWKHDFKRI 
WKHLUUHVSHFWLYHGLUHFWRURIILFHUVSULQFLSDOV 
PHPEHUVSDUWQHUVVKDUHKROGHUHPSOR\HHV 
VXFFHVVRUVDQGDVVLJQV HDFKDQ³$GGLWLRQDO 
,QVXUHG´DQGFROOHFWLYHO\WKH³$GGLWLRQDO 
,QVXUHGV´ DVDGGLWLRQDOLQVXUHGVDQGVXFK 
FRYHUDJHVKDOOEHSULPDU\DQGQRQFRQWULEXWRU\WR 
DQ\LQVXUDQFHPDLQWDLQHGE\RURQEHKDOIRI 
$GGLWLRQDO,QVXUHGV 

F $OOLQVXUDQFHUHTXLUHGKHUHLQVKDOO L SURYLGH 
H[FHSWIRUSURIHVVLRQDOOLDELOLW\IRUDZDLYHURI 
VXEURJDWLRQLQIDYRURI$GGLWLRQDO,QVXUHGV LL 
LQFOXGHDWOHDVWWKLUW\ GD\V¶QRWLFHRI 
FDQFHOODWLRQ WHQ GD\VLIFDQFHOODWLRQLVGXHWR 
QRQSD\PHQWRISUHPLXP WR&OLHQWDQG LLLFRQWDLQ 
GHGXFWLEOHVQRWJUHDWHUWKDQDEVHQWZULWWHQ 
DSSURYDOIURP&OLHQWDQG*$,VKDOOEHVROHO\ 
UHVSRQVLEOHIRUDQ\GHGXFWLEOHDQGRUVHOILQVXUHG 
UHWHQWLRQSD\PHQWVDQG LY SURYLGHWKDWGHIHQVH 
FRVWVVKDOOEHRXWVLGHOLDELOLW\OLPLW*$,DJUHHVWR 
ZDLYHDOOULJKWVRIVXEURJDWLRQDJDLQVW$GGLWLRQDO 
,QVXUHGV 

G *$,KHUHE\H[SUHVVO\DJUHHVWRIXOO\FRPSO\DQGZLOOFDXVH 
HDFKRILWVVXEFRQVXOWDQWVIRUZKLFKLWLVUHVSRQVLEOHWRIXOO\ 
FRPSO\ZLWKDOODSSOLFDEOH)HGHUDODQG6WDWHUXOHVODZVDQG 
UHJXODWLRQV 

,,, /LPLWDWLRQRI'DPDJHV&OLHQWDJUHHVWKHOLDELOLW\LIDQ\RI*$, 
WR&OLHQWZKHWKHUWRWKLVFRQWUDFWRURWKHUFODLPVXFKDVIUDXG 
QHJOLJHQFHLPSOLHGFRQWUDFWTXDQWXPPHULWZDUUDQW\ 
SURGXFWVOLDELOLW\PDOSUDFWLFHRURWKHUZLVHDVPD\QRZRU 
RWKHUZLVHH[LVWVKDOOEHOLPLWHGLQHDFKFDVHWRWKHJUHDWHURI 
LWKHDPRXQWRILQVXUDQFHSURFHHGVDYDLODEOHLQFRQQHFWLRQ 
ZLWKWKHVHWWOHPHQWRUVDWLVIDFWLRQRIWKHFODLPRU LL  



 

 

/LPLWDWLRQRIOLDELOLW\VKDOOQRWDSSO\LQWKHHYHQWRIGDPDJHRUORVV 
DUULYLQJRXWRI*$,¶VIUDXGJURVVQHJOLJHQFHRUZLOOIXOPLVFRQGXFW 

,9 ,QGHPQLILFDWLRQ7RWKHIXOOHVWH[WHQWSHUPLWWHGE\ODZ*$, ³,QGHPQLWRU´  
VKDOOLQGHPQLI\GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV  
DQGKROGKDUPOHVV&OLHQWLWVRIILFHUVGLUHFWRUVRUHPSOR\HHVRIDQ\RIWKHP 
DQGWKH$GGLWLRQDO,QVXUHGV DVGHILQHGKHUHLQ FROOHFWLYHO\³,QGHPQLWHHRU 
,QGHPQLWHHV´ IURPDQGDJDLQVWFODLPVGDPDJHVORVVHVDQGH[SHQVHV 
LQFOXGLQJEXWQRWOLPLWHGWRWKHSD\PHQWDQGRUUHLPEXUVHPHQWRIDQ\ 
UHDVRQDEOHDWWRUQH\V¶IHHVH[SHUWV¶IHHVDQGFRQVXOWDQWV¶IHHVWRWKHH[WHQW 
FDXVHGE\ L WKHQHJOLJHQWDFWVHUURURURPLVVLRQVRIWKH,QGHPQLWRURU 
DQ\RQH,QGHPQLWRULVUHVSRQVLEOHIRURU LL DYLRODWLRQRIWKHVWDQGDUGRIFDUH 
ZKHWKHUVXFKFODLPGDPDJHORVVRUH[SHQVHLVDWWULEXWDEOHWRERGLO\LQMXU\ 
VLFNQHVVGLVHDVHRUGHDWKRUWRLQMXU\WRRUGHVWUXFWLRQRIWDQJLEOHSURSHUW\ 
LQFOXGLQJORVVRIXVHRUHFRQRPLFORVVUHVXOWLQJWKHUHIURP+RZHYHUWKH 
,QGHPQLWRUVKDOOKDYHQRREOLJDWLRQWRLQGHPQLI\GHIHQGSURWHFWDQGKROG 
KDUPOHVVWKH,QGHPQLWHHVWRWKHH[WHQWDQ\ORVVHVRUGDPDJHVDULVLQJRXWRI 
ERGLO\LQMXU\WRDSHUVRQRUGDPDJHWRSURSHUW\DUHFDXVHGE\RUUHVXOWIURP 
WKHJURVVQHJOLJHQFHRIWKH,QGHPQLWHH>V@$GGLWLRQDOO\QRWKLQJLQWKLV 
$JUHHPHQWUHTXLUHV*$,WRLQGHPQLI\WKH&OLHQWIRUWKH&OLHQW¶VSHUFHQWDJHRI 
IDXOWLIWKH&OLHQWLVDGMXGJHGWREHPRUHWKDQDWIDXOWIRUDQ\FODLPV 
DJDLQVWWKH&OLHQWDQG*$,DVMRLQWO\OLDEOHSDUWLHV*$,IXUWKHUDJUHHVWKDW 
QRWKLQJKHUHLQVKDOOFRQVWLWXWHRUEHFRQVWUXHGDVDZDLYHURIWKH&OLHQW¶V 
OLPLWDWLRQVRQOLDELOLW\FRQWDLQHGLQVHFWLRQ)ORULGD6WDWXWHVRURWKHU 
VWDWXWH 

7KHGXW\WRGHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPVXQGHU 
WKLVDUWLFOHLVLQGHSHQGHQWIURPWKHGXW\WRLQGHPQLI\6XFKGXW\WRGHIHQG 
DULVHVLPPHGLDWHO\XSRQSUHVHQWDWLRQRIDFODLPE\DQ\SDUW\DQGZULWWHQ 
QRWLFHRIVXFKFODLPEHLQJSURYLGHGWR*$,*$,¶VREOLJDWLRQWRLQGHPQLI\DQG 
GHIHQG H[FHSWZLWKUHVSHFWWRSURIHVVLRQDOOLDELOLW\FODLPV XQGHUWKLVVHFWLRQ 
ZLOOVXUYLYHWKHH[SLUDWLRQRUHDUOLHUWHUPLQDWLRQRIWKHDJUHHPHQWXQWLOLWLV 
GHWHUPLQHGE\ILQDOMXGJPHQWWKDWDQDFWLRQDJDLQVWWKH,QGHPQLWHHVIRUWKH 
PDWWHULQGHPQLILHGKHUHXQGHULVIXOO\DQGILQDOO\EDUUHGE\WKHDSSOLFDEOH 
VWDWXWHRIOLPLWDWLRQV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWH6HFWLRQ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHUHIHUHQFHWR 
³&RPPRQZHDOWKRI3HQQV\OYDQLD´DQGVXEVWLWXWH³6WDWHRI)ORULGD´ 
WKHUHIRULQ6HFWLRQ$ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHWKHVHFRQGVHQWHQFH 
LQ6HFWLRQ& 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVGHOHWHVWSDUDJUDSKRI 
6HFWLRQ'DQGVXEVWLWXWHWKHIROORZLQJ 

³' 'LVSXWH5HVROXWLRQ0HGLDWLRQLVDUHTXLUHGFRQGLWLRQSUHFHGHQWWR 
WKHILOLQJRIDQ\ODZVXLWVVKRXOGDGLVSXWHUHODWLQJWRWKLV$JUHHPHQW 
DULVHEHWZHHQWKHSDUWLHV(LWKHUSDUW\PD\LQYRNHPHGLDWLRQE\ 
QRWLI\LQJWKHRWKHULQZULWLQJDQGPHGLDWLRQVKDOOEHFRQGXFWHG 
ZLWKLQVL[W\  GD\VRIQRWLILFDWLRQEHIRUHDPXWXDOO\DFFHSWDEOH 
)ORULGD6XSUHPH&RXUWFHUWLILHGPHGLDWRUDWDPXWXDOO\DFFHSWDEOH 
WLPHGDWHDQGSODFH7KHFRVWRIWKHPHGLDWRU¶VIHHVKDOOEH 
HTXDOO\GLYLGHGEHWZHHQWKHSDUWLHV,QWKHHYHQWPHGLDWLRQLV 
XQVXFFHVVIXOLQUHVROYLQJWKHGLVSXWHHLWKHUSDUW\PD\HQIRUFHWKLV 
$JUHHPHQWLQWKHDSSURSULDWHVWDWHFRXUWKDYLQJMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSDUWLHVFRQVHQWWRMXULVGLFWLRQLQ 
2VFHROD&RXQW\)ORULGD7KHSUHYDLOLQJSDUW\LQDQ\VXFKDFWLRQ 
VKDOOUHFRYHULWVUHDVRQDEOHDWWRUQH\¶VIHHVDQGFRVWVERWKDWWKH 
WULDODQGDSSHOODWHOHYHOV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVWR6HFWLRQ)DGG 
³&RVWVDVVRFLDWHGZLWKWHUPLQDWLRQVKDOOQRWH[FHHGDQG 
VKDOOEHGHVFULEHGLQGHWDLOZLWKVXSSRUWLQJGRFXPHQWDWLRQLQRUGHU 
WREHUHLPEXUVDEOH´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGDQHZ6HFWLRQ 
/ 

*$,XQGHUVWDQGVDQGDJUHHVWKDWDOOGRFXPHQWVRIDQ\NLQG 
SURYLGHGWRWKH&OLHQWLQFRQQHFWLRQZLWKWKLV$JUHHPHQWPD\EH 
SXEOLFUHFRUGVDQGDFFRUGLQJO\*$,DJUHHVWRFRPSO\ZLWKDOO 
DSSOLFDEOHSURYLVLRQVRI)ORULGDODZLQKDQGOLQJVXFKUHFRUGV 
LQFOXGLQJEXWQRWOLPLWHGWR6HFWLRQ)ORULGD6WDWXWHV*$, 
DFNQRZOHGJHVWKDWWKHGHVLJQDWHGSXEOLFUHFRUGVFXVWRGLDQIRUWKH 
&OLHQWLV&UDLJ:UDWKHOO ³3XEOLF5HFRUGV&XVWRGLDQ´ $PRQJRWKHU 

UHTXLUHPHQWVDQGWRWKHH[WHQWDSSOLFDEOHE\ODZ 
*$,VKDOO 

 NHHSDQGPDLQWDLQSXEOLFUHFRUGVUHTXLUHGE\WKH 
&OLHQWWRSHUIRUPWKHVHUYLFH XSRQUHTXHVWE\ 
WKH3XEOLF5HFRUGV&XVWRGLDQSURYLGHWKH&OLHQW 
ZLWKWKHUHTXHVWHGSXEOLFUHFRUGVRUDOORZWKH 
UHFRUGVWREHLQVSHFWHGRUFRSLHGZLWKLQD 
UHDVRQDEOHWLPHSHULRGDWDFRVWWKDWGRHVQRW 
H[FHHGWKHFRVWSURYLGHGLQ&KDSWHU)ORULGD 
6WDWXWHV HQVXUHWKDWSXEOLFUHFRUGVZKLFKDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWVDUHQRWGLVFORVHG 
H[FHSWDVDXWKRUL]HGE\ODZIRUWKHGXUDWLRQRIWKH 
FRQWUDFWWHUPDQGIROORZLQJWKHFRQWUDFWWHUPLI*$, 
GRHVQRWWUDQVIHUWKHUHFRUGVWRWKH3XEOLF5HFRUGV 
&XVWRGLDQRIWKH&OLHQWDQG XSRQFRPSOHWLRQRI 
WKHFRQWUDFWWUDQVIHUWRWKH&OLHQWDWQRFRVWDOO 
SXEOLFUHFRUGVLQ*$,¶VSRVVHVVLRQRUDOWHUQDWLYHO\ 
NHHSPDLQWDLQDQGPHHWDOODSSOLFDEOH 
UHTXLUHPHQWVIRUUHWDLQLQJSXEOLF 

UHFRUGVSXUVXDQWWR)ORULGDODZV:KHQVXFKSXEOLF 
UHFRUGVDUHWUDQVIHUUHGE\WKH*$,*$,VKDOO 
GHVWUR\DQ\GXSOLFDWHSXEOLFUHFRUGVWKDWDUH 
H[HPSWRUFRQILGHQWLDODQGH[HPSWIURPSXEOLF 
UHFRUGVGLVFORVXUHUHTXLUHPHQWV$OOUHFRUGVVWRUHG 
HOHFWURQLFDOO\PXVWEHSURYLGHGWRWKH&OLHQWLQD 
IRUPDWWKDWLVFRPSDWLEOHZLWK0LFURVRIW:RUGRU 
$GREH3')IRUPDWV 

,)*$,+$648(67,2165(*$5',1*7+( 
$33/,&$7,212)&+$37(5)/25,'$ 
67$787(6727+(*$,¶6'87<723529,'( 
38%/,&5(&25'65(/$7,1*727+,6&2175$&7 
&217$&77+(&8672',$12)38%/,&5(&25'6 
$7  
:5$7+(//&#:++$662&,$7(6&20$1' 
*/$'(652$'68,7(:%2&$5$721 
)/25,'$´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ0 

³7KH(QJLQHHUVKDOOFRPSO\ZLWKDQGSHUIRUPDOO 
DSSOLFDEOHSURYLVLRQVRI6HFWLRQ)ORULGD 
6WDWXWHV$FFRUGLQJO\WRWKHH[WHQWUHTXLUHGE\ 
)ORULGD6WDWXWH(QJLQHHUVKDOOUHJLVWHUZLWKDQGXVH 
WKH8QLWHG6WDWHV'HSDUWPHQWRI+RPHODQG 
6HFXULW\¶V(9HULI\V\VWHPWRYHULI\WKHZRUN 
DXWKRUL]DWLRQVWDWXVRIDOOQHZO\KLUHGHPSOR\HHV 
7KH'LVWULFWPD\WHUPLQDWHWKLV$JUHHPHQW 
LPPHGLDWHO\IRUFDXVHLIWKHUHLVDJRRGIDLWKEHOLHI 
WKDWWKH(QJLQHHUKDVNQRZLQJO\YLRODWHG6HFWLRQ 
)ORULGD6WDWXWHV%\HQWHULQJLQWRWKLV 
$JUHHPHQWWKH(QJLQHHUUHSUHVHQWVWKDWQRSXEOLF 
HPSOR\HUKDVWHUPLQDWHGDFRQWUDFWZLWKWKH 
(QJLQHHUXQGHU6HFWLRQF )ORULGD 
6WDWXWHVZLWKLQWKH\HDULPPHGLDWHO\SUHFHGLQJWKH 
GDWHRIWKLV$JUHHPHQW´ 

([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ1 

³7KH(QJLQHHUDJUHHVWRFRPSO\ZLWK6HFWLRQ 
)ORULGD6WDWXWHVWRFRRSHUDWHZLWKWKH 
LQVSHFWRUJHQHUDOLQDQ\LQYHVWLJDWLRQDXGLW 
LQVSHFWLRQUHYLHZRUKHDULQJSXUVXDQWWRVXFK 
VHFWLRQDQGWRLQFRUSRUDWHLQDOOVXEFRQWUDFWVWKH 
REOLJDWLRQWRFRPSO\ZLWK6HFWLRQ)ORULGD 
6WDWXWHV´ 

 ([KLELW³$´6WDQGDUG7HUPVDQG&RQGLWLRQVDGGD 
QHZ6HFWLRQ2 

³(QJLQHHUFHUWLILHVLW L LVQRWLQYLRODWLRQRI 
6HFWLRQ)ORULGD6WDWXWHV 

LLLVQRWRQWKH6FUXWLQL]HG&RPSDQLHVZLWK 
$FWLYLWLHVLQ6XGDQ/LVW LLLLVQRWRQWKH6FUXWLQL]HG 



 

 

&RPSDQLHVZLWK$FWLYLWLHVLQWKH,UDQ3HWUROHXP(QHUJ\6HFWRU/LVW LYGRHV 
QRWKDYHEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULD YLVQRWRQWKH6FUXWLQL]HG 
&RPSDQLHVWKDW%R\FRWW,VUDHO/LVWDQG YL LVQRWSDUWLFLSDWLQJLQDER\FRWWRI 
,VUDHO,IWKH(QJLQHHULVIRXQGWRKDYHVXEPLWWHGDIDOVHVWDWHPHQWZLWK 
UHJDUGVWRWKHSULRUVHQWHQFHKDVEHHQSODFHGRQWKH6FUXWLQL]HG&RPSDQLHV 
ZLWK$FWLYLWLHVLQ6XGDQ/LVWWKH6FUXWLQL]HG&RPSDQLHVZLWK$FWLYLWLHVLQWKH 
,UDQ3HWUROHXP(QHUJ\6HFWRU/LVWRUWKH6FUXWLQL]HG&RPSDQLHVWKDW%R\FRWW 
,VUDHO/LVWKDVHQJDJHGLQEXVLQHVVRSHUDWLRQVLQ&XEDRU6\ULDDQGRUKDV 
HQJDJHGLQDER\FRWWRI,VUDHOWKH'LVWULFWPD\LPPHGLDWHO\WHUPLQDWHWKH 
&RQWUDFW´ 
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General
Fund

2021 Debt
Service
Fund

2022 Debt
Service
Fund

2021 Capital
Projects

Fund

2022 Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 267,224$    -$                -$                -$                  -$                  267,224$      
Cash - impact fees 1,123,408   -                  -                  -                     -                     1,123,408     
Investments

Revenue -                  329,205      47,681        -                     -                     376,886        
Reserve -                  1,112,580   1,944,216   -                     -                     3,056,796     
Interest -                  -                  17                -                     -                     17                  
Construction -                  -                  -                  724,111        -                     724,111        
Project infrastructure -                  -                  -                  -                     839,525        839,525        
Construction - E2 -                  -                  -                  -                     2,127,072     2,127,072     
Construction - E5 -                  -                  -                  -                     508,119        508,119        
Construction - E6N -                  -                  -                  -                     6,611,959     6,611,959     
Cost of issuance -                  10,266        -                  -                     -                     10,266          

Due from Landowner -                  131,551      -                  -                     -                     131,551        
Due from general fund -                  -                  -                  -                     1,123,408     1,123,408     
Due from debt service fund 5,725          -                  -                  -                     -                     5,725             

Total assets 1,396,357$ 1,583,602$ 1,991,914$ 724,111$      11,210,083$ 16,906,067$ 

LIABILITIES AND FUND BALANCES
Liabilities:

Contracts payable -$                -$                -$                -$                  1,546,179$   1,546,179$   
Retainage payable -                  -                  -                  668,845        911,085        1,579,930     
Due to general fund -                  -                  5,725          -                     -                     5,725             
Due to project infrastructure 1,123,408   -                  -                  -                     -                     1,123,408     
Landowner advance 21,000        -                  -                  -                     -                     21,000          

Total liabilities 1,144,408   -                  5,725          668,845        2,457,264     4,276,242     

DEFERRED INFLOWS OF RESOURCES
Deferred receipts -                  131,551      -                  -                     -                     131,551        

Total deferred inflows of resources -                  131,551      -                  -                     -                     131,551        

Fund balances:
Restricted for:

Debt service -                  1,452,051   1,986,189   -                     -                     3,438,240     
Capital projects -                  -                  -                  55,266          8,752,819     8,808,085     

Unassigned 251,949      -                  -                  -                     -                     251,949        
Total fund balances 251,949      1,452,051   1,986,189   55,266          8,752,819     12,498,274   

Total liabilities, deferred inflows of resources 
and fund balances 1,396,357$ 1,583,602$ 1,991,914$ 724,111$      11,210,083$ 16,906,067$ 

MAY 31, 2023

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll 122,629$     497,186$       503,857$      99%
Landowner contribution -                   14,938           -                    N/A
Lot Closing Assessments 6,671           6,671             -                    N/A

Total revenues 129,300       518,795         503,857        103%

EXPENDITURES
Professional & administrative
Management/admin/recording 4,000           32,000           48,000          67%
Legal 2,272           29,865           50,000          60%
Engineering 1,845           6,850             7,500            91%
Audit 1,000           5,000             6,500            77%
Arbitrage rebate calculation -                   -                     1,500            0%
Dissemination agent 167              1,333             2,000            67%
Trustee 2021 -                   4,031             5,725            70%
Trustee 2022 -                   4,031             5,725            70%
DSF accounting & assessment rolls - Series 2021 458              3,666             5,500            67%
DSF accounting & assessment rolls - Series 2022 458              3,666             5,500            67%
Telephone 17                133                200               67%
Postage 52                304                500               61%
Printing & binding 42                335                500               67%
Legal advertising -                   590                6,500            9%
Annual special district fee -                   175                175               100%
Insurance -                   5,563             5,500            101%
Contingencies/bank charges -                   89                  500               18%
Website

Hosting & maintenance -                   705                705               100%
ADA compliance -                   210                210               100%
Total professional & administrative 10,311         98,546           152,740        65%

Field operations
Electricity 83                2,600             3,600            72%
Landscape maint.

Maintenance contract -                   145,692         252,885        58%
Irrigation 66                2,463             12,000          21%
Total field operations 149              150,755         351,105        43%
Total expenditures 10,460         249,301         503,845        49%

Excess/(deficiency) of revenues
over/(under) expenditures 118,840       269,494         12                 

Fund balances - beginning 133,109       (17,545)          1,618,095     
Committed

Impact fee collections -                   -                     1,618,095     
Unassigned 251,949       251,949         12                 
Fund balances - ending 251,949$     251,949$       1,618,107$   

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED MAY 31, 2023
AND CHANGES IN FUND BALANCES

GENERAL FUND

2



Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll 185,082$    910,764$    1,112,587$ 82%
Lot Closing Assessments 37,348        160,832      -                  N/A
Interest 7,025          37,318        -                  N/A

Total revenues 229,455      1,108,914   1,112,587   100%

EXPENDITURES
Debt service
Principal 405,000      405,000      405,000      100%
Interest 353,978      707,956      707,955      100%

Total debt service 758,978      1,112,956   1,112,955   100%

Excess/(deficiency) of revenues
over/(under) expenditures (529,523)     (4,042)         (368)            

OTHER FINANCING SOURCES/(USES)
Transfer out (4,010)         (25,573)       -                  N/A

Total other financing sources (4,010)         (25,573)       -                  N/A

Net change in fund balances (533,533)     (29,615)       (368)            
Fund balances - beginning 1,985,584   1,481,666   1,481,220   
Fund balances - ending 1,452,051$ 1,452,051$ 1,480,852$ 

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2021

FOR THE PERIOD ENDED MAY 31, 2023

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll -$                1,322,518$  1,930,402$ 69%
Interest 11,778        56,683         -                  N/A

Total revenues 11,778        1,379,201    1,930,402   71%

EXPENDITURES
Debt service
Principal 640,000      640,000       640,000      100%
Interest 649,047      1,298,094    1,298,094   100%

Total debt service 1,289,047   1,938,094    1,938,094   100%

Excess/(deficiency) of revenues
over/(under) expenditures (1,277,269)  (558,893)      (7,692)         

OTHER FINANCING SOURCES/(USES)
Transfer out -                  (30,706)        -                  N/A

Total other financing sources -                  (30,706)        -                  N/A

Net change in fund balances (1,277,269)  (589,599)      (7,692)         
Fund balances - beginning 3,263,458   2,575,788    2,585,174   
Fund balances - ending 1,986,189$ 1,986,189$  2,577,482$ 

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2022

FOR THE PERIOD ENDED MAY 31, 2023
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Current
Month

Year To
Date

REVENUES
Interest 2,583$          21,424$        

Total revenues 2,583            21,424          

EXPENDITURES
Construction costs -                    496,111        

Total expenditures -                    496,111        

Excess/(deficiency) of revenues
over/(under) expenditures 2,583            (474,687)       

OTHER FINANCING SOURCES/(USES)
Transfer in 4,010            25,573          

Total other financing sources/(uses) 4,010            25,573          

Net change in fund balances 6,593            (449,114)       
Fund balances - beginning 48,673          504,380        
Fund balances - ending 55,266$        55,266$        

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2021
FOR THE PERIOD ENDED MAY 31, 2023
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Current
Month

Year To
Date

REVENUES
Impact fee credits 1,123,408$   1,816,308$    
Interest 48,817          373,026         

Total revenues 1,172,225     2,189,334      

EXPENDITURES
Construction costs - project infrastructure (63,561)         3,084,327      
Construction costs - construction ED-2 750,126        3,718,788      
Construction costs - construction ED-5 489,338        3,083,677      
Construction costs - construction ED-6N 937               616,902         

Total expenditures 1,176,840     10,503,694    

Excess/(deficiency) of revenues
over/(under) expenditures (4,615)           (8,314,360)     

OTHER FINANCING SOURCES/(USES)
Transfer in -                    30,706           

Total other financing sources/(uses) -                    30,706           

Net change in fund balances (4,615)           (8,283,654)     
Fund balances - beginning 8,757,434     17,036,473    
Fund balances - ending 8,752,819$   8,752,819$    

EDGEWATER EAST
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2022
FOR THE PERIOD ENDED MAY 31, 2023
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DRAFT 

1 MINUTES OF MEETING 
2 EDGEWATER EAST 
3 COMMUNITY DEVELOPMENT DISTRICT 
4 

The Board of Supervisors of the Edgewater East Community Development District held a 

6 Regular Meeting on June 1, 2023, at 9:00 a.m., at the offices of Hanson, Walter & Associates, 

7 Inc., located at 8 Broadway, Suite 104, Kissimmee, Florida 34741. 

8 

9 Present were: 

11 Kevin Mays Vice Chair 
12 Kevin Kramer Assistant Secretary 
13 Robert “Bobby” Wanas Assistant Secretary 
14 

Also present were: 
16 
17 Ernesto Torres District Manager 
18 Mike Eckert (via telephone) District Counsel 
19 Kate John Kutak Rock LLP 

Shawn Hindle District Engineer 
21 Michael Osborn BTI 
22 
23 
24 FIRST ORDER OF BUSINESS Call to Order/Roll Call 

26 Mr. Torres called the meeting to order at 9:00 a.m. Supervisors Mays, Kramer and 

27 Wanas were present. Supervisors Onorato and Breakstone were not present. 

28 Mr. Eckert asked to amend the agenda to include Resolution 2023-06 related to the 

29 CDD’s intent to operate and maintain the surface water management system and JR Davis 

Contract Change Order RFCO 06 DP. 

31 

32 On MOTION by Mr. Mays and seconded by Mr. Kramer, with all in favor, 
33 amending the agenda to add the two items for consideration, was approved. 

34 

36 SECOND ORDER OF BUSINESS Public Comments 
37 
38 There were no public comments. 

1 



       

 

  

        
    

  
       

      

              

               

                  

          

  

              
            

           
           

        

  
  

         
      

  
           

   

  

               
          

   

  
  

         
     

      
  

            

                 

      

40

45

50

55

60

65

70

EDGEWATER EAST CDD DRAFT June 1, 2023 

39 

THIRD ORDER OF BUSINESS Consideration of Down To Earth Landscape 
41 & Irrigation Estimates 
42 
43 A. #51080 [Clay Whaley Roadway Project] 

44 B. #51081 [ED5 Roadway Project] 

Mr. Wanas stated that these items are related to landscaping and irrigation. Both 

46 estimates are below the amount that would necessitate a Request for Proposals (RFP). Mr. 

47 Eckert asked if this is related to the Construction bond. Mr. Wanas stated it is the Construction 

48 bond. Mr. Eckert stated that Agreements will be prepared. 

49 

On MOTION by Mr. Wanas and seconded by Mr. Kramer, with all in favor, 
51 Down To Earth Landscape & Irrigation Estimate #51080 for the Clay Whaley 
52 Roadway Project and Estimate #51081 for the ED5 Roadway Project, 
53 authorizing District Counsel to prepare Agreements and authorizing the Chair 
54 or Vice Chair to execute, were approved. 

56 
57 FOURTH ORDER OF BUSINESS Consideration of Jr. Davis Construction ED5 
58 RFCO#05 Haul material to ED5 stockpile 
59 

Mr. Wanas presented Jr. Davis Construction proposal ED5 RFCO#05 to haul materials to 

61 the ED5 stockpile. 

62 

63 On MOTION by Mr. Kramer and seconded by Mr. Wanas, with all in favor, Jr. 
64 Davis Construction proposal ED5 RFCO#05 to haul material to ED5 stockpile, 

was approved. 

66 
67 
68 FIFTH ORDER OF BUSINESS Consideration of Southern Development & 
69 Construction, Inc., 2222 RFC 008rev2 - Turn 

Lane & Plan Revisions [Clay Whaley] 
71 
72 Mr. Wanas presented the Southern Development & Construction, Inc. proposal 2222 

73 RFC 008rev2 for Turn Lane & Plan Revisions for Clay Whaley Road. This Change Order adds the 

74 work to the contract. 

2 
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EDGEWATER EAST CDD DRAFT June 1, 2023 

76 
77 
78 

79 

On MOTION by Mr. Kramer and seconded by Mr. Wanas, with all in favor, 
Southern Development & Construction, Inc., proposal 2222 RFC 008rev2 for 
Turn Lane & Plan Revisions for Clay Whaley Road, was approved. 

81 
82 
83 
84 

SIXTH ORDER OF BUSINESS Consideration of OUC Service Agreement 
for Lighting Service Clay Whaley Road 

Mr. Wanas presented the Orlando Utilities Commission (OUC) Service Agreement of the 

Lighting Service on Clay Whaley Road for the CDD’s portion. 

86 

87 
88 
89 

On MOTION by Mr. Mays and seconded by Mr. Kramer, with all in favor, the 
OUC Service Agreement for Lighting Service on Clay Whaley Road, was 
approved. 

91 
92 
93 
94 

SEVENTH ORDER OF BUSINESS Acceptance of Unaudited 
Statements as of April 30, 2023 

Mr. Torres presented the Unaudited Financial Statements as of April 30, 2023. 

Financial 

96 

97 
98 

99 

On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, the 
Unaudited Financial Statements as of April 30, 2023, were accepted. 

101 
102 
103 
104 

EIGHTH ORDER OF BUSINESS Approval of May 10, 2023 Regular Meeting 
Minutes 

Mr. Torres presented the May 10, 2023 Regular Meeting Minutes. 

106 
107 

108 
109 

111 
112 

On MOTION by Mr. Kramer and seconded by Mr. Wanas, with all in favor, the 
May 10, 2023 Regular Meeting Minutes, as presented, were approved. 

NINTH ORDER OF BUSINESS Staff Reports 

A. District Counsel: Kutak Rock, LLP 

113 Mr. Eckert reported the following: 

3 
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EDGEWATER EAST CDD DRAFT June 1, 2023 

114 ➢ Ethics Training: The bill passed and was signed by the Governor. Starting the 

requirement will become effective for the year beginning January 1, 2024. All Board Members 

116 must take a four-hour ethics training course. 

117 ➢ Sovereign Immunity: The limits were not raised. 

118 ▪ Consideration of Resolution 2023-06, Expressing the District's Intent to Operate and 

119 Maintain the Surface Water Management System 

This item was an addition to the agenda. 

121 Mr. Eckert presented Resolution 2023-06. 

122 

123 On MOTION by Mr. Mays and seconded by Mr. Kramer, with all in favor, the 
124 Resolution 2023-06, Expressing the District's Intent to Operate and Maintain 

the Surface Water Management System, in substantial form and pending 
126 review by the South Florida Water Management District and authorizing the 
127 Chair or Vice Chair to execute, was adopted. 

128 
129 

▪ JR Davis Contract Change Order RFCO 06 DP for Owner Direct Purchase Deducting 

131 $2,307,302.64 

132 This item was an addition to the agenda. 

133 Mr. Wanas presented JR Davis Contract Change Order RFCO 06 DP. This is a deductive 

134 Change Order to the original contact for the owner direct-purchase of materials, for a total 

reduction of $2,307,302.64. 

136 

137 On MOTION by Mr. Wanas and seconded by Mr. Kramer, with all in favor, JR 
138 Davis Contract Change Order RFCO 06 DP deducting $2,307,302.64 from the 
139 original contract for owner-direct purchases, was approved. 

141 
142 B. District Engineer: Hanson, Walter & Associates, Inc. 

143 Mr. Hindle stated that an overall utility model for wastewater was submitted to the 

144 Toho Water Authority (TWA); the model will go through several reviews and the project will 

likely go out to bid in August or September. Work related to the turnpike is underway. Once 

4 
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EDGEWATER EAST CDD DRAFT June 1, 2023 

146 comments are received from TWA, changes will be made and then the Agreement will be 

147 transmitted to Mr. Eckert for review. 

148 Regarding ED6 construction of Crossprairie Parkway, Mr. Hindle and Mr. Wanas are 

149 working on a right of entry and locating documentation defining the easement so permission to 

access the property to reach the canal will be requested. 

151 C. District Manager: Wrathell, Hunt and Associates, LLC 

152 • NEXT MEETING DATE: July 6, 2023 at 9:00 A.M. 

153 o QUORUM CHECK 

154 

TENTH ORDER OF BUSINESS Board Members’ Comments/Requests 
156 
157 There were no Board Members’ comments or requests. 

158 

159 ELEVENTH ORDER OF BUSINESS Public Comments 

161 Ms. John, of Kutak Rock LLP, introduced herself. She will work in conjunction with Mr. 

162 Eckert. 

163 

164 TWELFTH ORDER OF BUSINESS Adjournment 

166 

167 On MOTION by Mr. Kramer and seconded by Mr. Mays, with all in favor, the 
168 meeting adjourned at 9:29 p.m. 

169 

171 
172 
173 
174 [SIGNATURES APPEAR ON THE FOLLOWING PAGE] 
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Secretary/Assistant Secretary Chair/Vice Chair 
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EDGEWATER EAST COMMUNITY DEVELOPMENT DISTRICT 
 

BOARD OF SUPERVISORS FISCAL YEAR 2022/2023 MEETING SCHEDULE 
 

LOCATION 
offices of Hanson, Walter & Associates, Inc., 8 Broadway, Suite 104, Kissimmee, Florida 34741 

 

DATE POTENTIAL DISCUSSION/FOCUS TIME 
   

October 6, 2022  Regular Meeting 9:00 AM 

   

November 1, 2022 Landowners’ Meeting 9:00 AM 

   

November 3, 2022  Regular Meeting 9:00 AM 

   

December 1, 2022 Regular Meeting 9:00 AM 

   

January 5, 2023 CANCELED Regular Meeting 9:00 AM 

   

February 2, 2023 Regular Meeting 9:00 AM 

   

March 2, 2023 
rescheduled to March 8, 2023 

Regular Meeting 9:00 AM 

   

March 8, 2023 
rescheduled to March 9, 2023 

Regular Meeting 9:00 AM 

   

March 9, 2023 Regular Meeting 3:00 PM 

   

April 6, 2023  Regular Meeting 9:00 AM 

   

May 4, 2023 
rescheduled to May 10, 2023 

Regular Meeting 9:00 AM 

   

May 10, 2023 Regular Meeting 1:00 PM 

   

June 1, 2023 Regular Meeting 9:00 AM 

   

July 6, 2023 Regular Meeting 9:00 AM 

   

August 3, 2023 Regular Meeting  9:00 AM 

   

September 7, 2023 Public Hearing & Regular Meeting 9:00 AM 
 

 


	AGENDA LETTER: Regular Meeting on July 6, 2023 
	TAB 3: Ratification of Change Orders
	TAB 3A: No. 002 [Phase 1 Civil Work ED-5]
	TAB 3B: No. 003 [Phase 1 Civil Work ED-5]
	TAB 3C: No. 001 [Phase 1, Civil Work Whaley Road]

	TAB 4: Consideration of Down to Earth Landscape & Irrigation, Landscape Maintenance Agreement (Pond Banks D, E & F)
	TAB 5: Consideration of Down to Earth Landscape & Irrigation, Work Authorization Number 1 for Additional Services
	TAB 6: Presentation of Audited Financial Report for Fiscal Year Ended September 30, 2022, Prepared by Grau & Associates
	TAB 7: Consideration of Resolution 2023-07, Hereby Accepting the Audited Financial Statements for the Fiscal Year Ended September 30, 2022
	TAB 8: Consideration of Resolution 2023-08, Adopting the Annual Meeting Schedule for Fiscal Year 2023/2024; and Providing for an Effective Date
	TAB 9: Consideration of GAI Consultants, Proposal for Professional Services [ED6 Phase 1 Roadway – Construction Administration]
	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of May 31, 2023
	MINUTES: Approval of June 1, 2023 Regular Meeting Minutes
	STAFF REPORTS: •	NEXT MEETING DATE: August 3, 2023 at 9:00 AM [FY2024 Budget Adoption Hearing]
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